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AAEZOE B2 BALAYE FIL AL Fowl, 7% ke P
B2e FAE fABIL A7kes AR SdE sk 98l 1967d ] =QF
‘A & Ll (Economic Expansion Incentives (Relief from Income Tax) Act
- Chapter 86)’¢] SJt}.

steld 17k gole $ls) Basitn 44
AeElg Rolg 4 i UAE Hojols AL TAR o} Yok Hopd
AzaE Wrs et 2
O ATAH AR W A2 15U AT WA
O A R S $oA 20 wlnk Aol da] 5% olre] Mg el
O MH|& & 109714 A5 dAl
O AHE A - Ale HA Ee Ale &<
O 71d && ¢ - &4 g Ag 34
O R&D % AHANA B FH 1 254 WA
O 9 T2 o -] Ao digt Ala g 7]
olge e B A7t2E AANLTHEDB)LI] 4= 3l 2=,
MME B F2 4714 A1
O % AFIH]E (Total Business Spending), @ FAFH, @ 1 &=F,
D Mz BES EROHIY, ADEL. R, AL BE FHA02
efete] AL
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O Companies Act(3JAHY) : Wl A7, =799 SEHAVAH AH)H
e drbHQl HAp A, 74, Aah SA A=, A 2AE A A
e A5 2 Ao B HE, VI A9 Al VEF R dotop &
W& 5= %

O Business Registration Act(AtY S2H) : NAAIAAL 5HA 59 527

BAE 74

O Control of Manufacture Act : EXEoF AZXY IYo AL 7|gAAH

ojdlel H7k BAS W R el et 3

O Income Tax Act(ZEAH) 1 £25A)

A, Al sl Bt A

o
)

welE ), AlogA, THE

O 7€} : =F ¥ (Labor Act), AT (Industrial Relation Act), A

(Environment Law) &
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REAYE GRo] gl AZMERL oF AR $X8 5T 44 04
A AF FAste] Yrh ol 95 ANEEZE AT B4 A2
gt HAo) By AL 9 =) Atk o AVFEEE B
A HlEY2 AR QA gon A §4o oA 719 el
SEL

o) B4 71945 A7FERS] GDP, 18, 4% ol 2A Jlefstn Ytk
A7bEEe] RAjEon uo) A3Ael Bah £ A, 2 u]=Ys 8,
st QmetaEe A, X - A18A QA Weld Aged 58 5 4
glon] Syl frigvt GolS FAR 4 ks AE 740 5 gl AH

oty B4 WeEEE & o A8 AHuE ofeje} Lt

1. Jo AZA T4 ¢ A

O oA §AS E AAUAYAE Heje AtEaE Ao
Hopol 4 o5l FA7L 2453 Hof
7 AFTesn Frd 719 g EqAE SeHolgi

3 90|y SolAL me Aol BE mede B4 £3 de

Yool AT AE S 2Aste] QmetE FEala, Bk o

A QAEE P AuEYad AHNAS ATHE 5

)517] $l9l ees) L.

$o 41 A o

2. ¥ zy s 873

O 78EHE TAFY] & Al o] FolA @l High A7t
glon, zpZolgo] tigh Algte] glo} fJ=¢l FApbe] Hd $52 =2

g=, o7k 2EE, AL feRE AgEA Sa°] 7ot
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3k ela 18, @H7F oA 19 Som

Elo] gloul, Latele B3k 4150 Asala, S71E RalA ek

A% 10] 20, 3718 aslt A9olw 2457 205
Z 7

O WAL 17%, 25H7F 020% 2 Aol e Holud, 37hE ashs
Fo] w9 AFAlH YTl ATHE UF I P4,
e 5 gRel FAE Hask ot vlzys AP

O AZFEEL AA $20 P THAL U SIAAS s gL Wyt
ofue} obAlol, 2. olZelh £7e Sl 4 W Fze] FHA

RS

O &4 9 EFAMLS A7lzZE GDPY 9.6%S 2HAsta 9low 9,0007H
ool EF7IdECl TFE Qi vd 7ol AVtEEE AYE
B2 3835ta 9low, 32 EF(3PL, Third-Party Logistics) &0F A Al A
TOP 257 7|4 & 17707F A7FE2o] A8kl e & &7 Aol mi¢
urcg|o] 9}

O A|A 23 (World Bank)o] & 80091 7Ho] =4 sl=*f IAAE=
Ao 2 =43t Z7F4 YA E(LPL Logistics Performance Index) ZA}o]|

A7 EE 20129 P F e el UERE, =Y 52 AR
sl 19]9] IAE A|at3it.
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FHE

<2010 ~ 20143 World Bank Logistics Performance Index #${9>

2010 2012 2014

L2ty - - -
3y | 29 | =™ [ 29 | Y [ =29
Germany 4.11 1 4.03 4 4.12 1
Netherlands 4.07 4 4.02 5 4.05 2
Belgium 3.94 9 3.98 7 4.04 3
United Kingdom 3.95 8 3.90 10 4.01 4
Singapore 4.09 2 4.13 1 4.00 5
Sweden 4.08 3 3.85 12 3.96 6
Norway 3.93 10 3.68 21 3.96 7
Luxembourg 3.98 5 3.82 15 3.95 8

O E3h gt &4l =egts 250 o, 34 ¢lzeprt ebds] e
choret el FAAAS Tols) gk o] Whlw FgAua 5ol
AujEo] glo] AR G52 = FAVIE HesHA o] & = ==
o] glet.

O FAA7]FAARATU)o] 2014 gt FHFA7|=(ICT) THA|S
(D) ¢=9ofl W=H FHISAY BgE, FEFA7|s dg J24,
9% 5 Prieh A3t A7FEESL 16918 A ek

<IDI 2013 £&2|10)>

=% Lt2f IDI & =% Lt2f IDI E=~
1 o= 8.86 7 Cl=Ea=t 8.38
2 Sh=t 8.85 8 e 8.31
3 29 8.67 9 3 8.28
4 ofol &= 8.64 10 EARES 8.26
5 o=t 8.50 16 A7}E2 7.90
6 r==9)o] 8.39

9) A=Y : World Bank

10) A= ¢ : International Telecommunication Union (ITU), ZE&}
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M. 3t - Al7tm2 FTAS} Ex}

4. LA

O f-gutete] A Fa|F 4l ITC(www.jte.gov.sg)= 7 7FEE 2]
ERGA 713l AA 7HEEH(EDB/Economic Development Board)o]] A
BARE] AZLER O Al Tl Fuela gt

B4 A& 4 9 EAand)2} ofn] A4o] S0l
HE2 QF7}F 759k 3K (ready-built factories) = I A FE& 4= ¢lom,
ofe}, miole wigd, WHEA, &% 5 AMYE SYRHRER 2T 5

sle

O Tuas Biomedical Park(TBP)+= A A& Q1 =59 Hlo] QA A X 3| HZ A
Zarlel, 4 Fot 9 omsl% Z1d) A W AN e FEel
Stk 2, $HA, BAM, A, FE U A1A B

BE QmAAESAE 2E3 gon] AR AGAIL F71, Az,

ol

B52)

e odd 74 S8 7w, 7S] A7EEA =4 El

O 47hmEo oux % sHstarele] sa|efel Jurong Island A7 9l

SEel setalHR 1000709 Mg S0t W YU spehiope] ey
=
=
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FHE

QTUS(BH) B 2Y Y Ut HIS(ZIHIAEK] 7| smaghi1>

(9] - Alge, 201519 71%)

ETEEED SIOMH|(301 £9)) | UCfR/H(3~304)
Tuas Biomedical Park 243~307 14.84~19.38
Changi Business Park 671-1346 50.46-91.76

International Business Park 671-1346 50.46-91.76

Tuas View 237-296 14.39-16.65
Tukang Innovation Park 378-658 22.79-34.40
Changi North 341-1051 21.60-53.45
Seletar Aerospace Park 288~366 18.55~23.19
CleanTech Park 561 39.00

5. A% - A3)A A

O Ao ePgEle] glo] AAe] Apho] FAHIL Gor], AL
PASEA) ghot 87W ol ] Ei el A4t AR WA

)
1o
mII

11) A=Y www.place2lease.com, www.jtc.gov.sg/Product/IndLLand/LongTenure/Pages/OLASPrice.aspx,
FET
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SHE

—<ASAE 2 T2 HYAP

o

o] AFY H|-& Z7to] AT 4 Y= 2013 Ryl =R E 2015 Hut
37 2= wdoll disl RQIAIS] 30%(3HE 30,0007 EEEE)E

o r_& u:E
_ﬁ
N o

L] X LAA| Q] SUTE(Start up Tax Exemption) Scheme®] 3H2]/4dS =0]7] ¢35

20131 29 2690 o|F AYH HEA AAsAbel Aol HEA

FEE T

O £BAEUS di AFIAY BAROR HEA AT A
o

AYst= FaAl LS Ao AAALAAE AEst= A2 4
oF

=]

Z1e] A T SAS Aejet] 918 2013 Rl ErE 2015
AL=7MA] A4 EAbof| tfsf] PIC(Productivity and Innovation Credit) BonusE
A Fe+

N

O PIC Bonus= A7 EX}ZFuls HFo7

FHE 15,0004 729l
il

O EZ o BRGNS AZF 50004 7kz=d2fo]ofoF ¢

=t Ae2A 39zt A&

=8 AHH 9 AAE 53517 93 FSI(Financial Sector Incentive) Scheme2-

2018 129 31d7bA] 5d7F A4t

O FSI Scheme® 47 FFBFAN BT A5 o) SIS He
she A=
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() Mrtmzol ZMMIE HL

Ere

|

7t ZMH =2t

[

O A7pz=olA FiEe APAY FR7= 7945 Al(company income tax),
7§l &S A|(personal income tax), AJAFA]|(property tax), <1A]Al|(estate duty
and stamp duty) 5°| §lom, A2 o] =of gt Ala> itk A E=
AP - 2] A A|(GST © Goods and services tax)”} 21Tk

O Wik Al £S5l Belolt ASAWN ERHoR FATI
glom, AAEAL XA, GSTel dialas AEA el EAatt 9o

A& Tdsl= 71382 A AH(Inland Revenue Authority of Singapore;

== =

) oIAEN

7t EHMIQF Xt

O ArmEoIA AYS G WAGATA ATADE FULRLST
HAEEA A AT FAAALE s AT ek A
A5 WAE of, FAAHAEL AVMEER $FE U Ex S
Aom Z1FEE o] BAl R HAEct

O WAWA AZAE T A FH AT FAL o] ok vt
HAEE el U Z1ddeleh AQY FE A BA olFolAt

o
[Py
e
e
r jug
)
e
U
o
>
tok
)
ne
)
rr
o
P
i
1o
=
<t
O

41



I
D

T WWW.NES.go K

O A4 Helo) YA 9]} Zo

Lt obM|7|2t & Rate

O IRASE Hlase) Alas Faslr] s & sAA=S =, A& 5=

B7hsh=t] o] B|A A=l T4 7] (Basis Period)o] s HE AR 12
o]y,

O Ryl (Year of Assessment ; YA)= AEo] AlFo g2 Hutrll gjo|c),

3| AAE 201449 AEL YA 2015d0] THAE T}

Ex01) 3|ASI=t BpM|7| 2t Eapoie
o

3ANE Erd M| 712t YA
a3 319 | 2013 49 1UEE 20149 3Y 31U7HA 2015
i 6% 30¢ | 2013¢ 7Y 1YEE 20144¥ 6 30U7HA 2015
o 1249 319 | 20149 19 1ollA 20149 12¢ 31U7HA] 2015

AR AADE Sl dYsta %
AT 124US ZApoh WS 7 YAL] £} v]§-2 LESofo}
gheh

Ex02) 2013.04.15.20 Mgist MM Holo| AHE: SZYU0| o5 68 302l AL
oA 712627

- 1st YA(2014) : 2013.04.15. ~ 2013.06.30.
- 2nd YAQ2015) : 2013.07.01. ~ 2014.06.30.
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SAMGSITAYS HAAF& S sl ofehel o] @Ak

= ARellA BT S50l o]
o, o2k ddls FAR IR &5
- 29E, ZEu]ed 5 AilollA] WA o] <]

3]
“
© 25 479 Tet o]

HZAZEO|N RBAL G, AEAUNA BT AT 5 AR 0]5L
BAHA gk DeBE, RASE AEANAA obdx] s

cHA| HQIAl A W] (one-tier corporate tax system)S | A
star Qlch 1eh-A WHQlA| ThA| HhAl(one-tier system)o|g 7| o] ZFA19]
Aol tisll FRe Algol HF Algol He Aot &, 194
QA TR Aol wheh A7EE= AFAER] HQloll s ol Al Al
Higoll talix= A=A =Tt

g ujgA] A5

O

WhEES] AZAE SRR, Helgsltolel, FelAH g
tisiA 2004.01.01. o] A7EE=E SF% Aof sty A4S U=
HTH STk aAdolg A50 UM ke HI WelA&o] HofE 15%
ool 1 9jFUAAE] UHA F7boll 4 A ThAro] ofof T,

P>
i
=2
X
__‘>‘~l_‘
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ot SHEl= HIE

O AR W& CPF, 7|5+, o+, FEHl, Fav & Arde =93k

A=k B|-g-oltt.

= nlEe] B sk QAL TASHA] e sk e ARl oEs=

oA ulgo] ofUth. Z, A4 A|F ojie} Aglo] B et

O FAEA e gL glo] 2AL FEAA ok ul8T DAL 7
Sk

AE RS, 4% - 8 T AR BRlo] gle el AvlE =

O RE el ujd IRASO| ofge] S/l AlnE sjof .
 FAI}A|EFE (Estimated Chargeable Income, ECI) : S|A| = Fad2
FE 370 ool Al
- HRAASA AA T FY wddE AlYstal mid 1149 30474 Form
C-S / CE AlE(AAMIAL= 129 15U7HA])

¥ SIAME 220 = HAM| Flowchart

o4 : : '
15.01.01.
EXO1) 141231 0331 ECI M& & 151130, Almy|st 5 DX|QUSE DX|UEE
=0l 0L o o|L 2 2
exz) taorar. 1080 1700 O[LY or 1245, 6/ o[l MY 2¥
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1. JAIAAEECDH Al

O ECI Alaot7h fAEs A5 71de ALstl, Be 742 A=
TERAZFE 370d ool AT ASECHS AlaLsfoF gt

O ECI Ao 5 dAA Ak
- Z2E SAAES] dArjzo] Wyly ofsto]w, YAS] ECIZF Zero'd]
A9-E ECL AlZo] Al ECl Solo] Zerok A% A1 A9lshe
WQlof A Mg TpAIE A A (partial tax exemption)S} A1 41 elo]
oot 1}A|H A A = (Tax Exemption Scheme New Start-up companies) %]-8

A Foyo|ct.
O ECI Ala7|3t- HA e FRU=5E 3749 ol
ANE S S|AHE | oM 7|2t Tot A= (YA) | ECI Ma7|gt
i 399 319 |2014.04.01. ~ 2015.03.31. 2016 2015.06.30.
o 7€ 314 |2014.08.01. ~ 2015.07.31. 2016 2015.10.31.
i 129 319 |2015.01.01. ~ 2015.12.31. 2016 2016.03.31.

O IRASE: B|A|Awe] vhxu} So BCIS AlZhfES Hulch whel ohy
WA RYelete A AR Fedne Y o

=
o
Q

O 414 3Al= AHE 89 th sli5E, AAES] vpx|9t Yof IRASEFE]
ECI A& A& W=t 20149 Fof AgE A= A dlloll= A7
744 ko ma AAE|A 37 o] U(2015.03.31.)0] ECIZ Alaafof 3t}

O 7% W AT A9 AgelEa) duo] Fojxu, 27] Ax
Aels 98] we) A4 GR7ITr] ojck WAL T4l Az}
A1E st 7ol o 11 BEgR slHo] o)
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2. A7] A3l (Form C-S/C)

O A7FEEo|A AFdE F9Ishs A= IRASO] wlid
slojof sh=t, 4laLA4]eli= Form C-S¢} Form C
C-S&= 201297 Aqfit 3IALY] HRIASA Al
== ek

K
()
Wi
2
N
B
ot
il
1
%
X

W7pEES| YE 8lxtolofof itk
AvjZ120] 1005k =] ofstelof ek,
17%] AFAQl WAAE-S 2 gStelof Fet
e % shuehE ARsAL ok,

-Gl AE AR FAUEA ] e B4

=
187 24 ol

54 24
AT A R &D) A FA
o)y Aol BAIe A T

12) W& ojxte} 2 FeldE 255 A&7t A F8 edeE ou|Rith
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V. M7t =9

O AL7|E: IRASS A2 AYE s AY ¥ 29 FRE, Uy 49
Az} o e AlaekAle Sixte] multk S|AE AEAlLE 119 30

7HA], AAA L 129 15974 HRINAI S sfojof st
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O A Alar7|Zbof| 4131t I EEo] ECL Hot 42 4ol 23 |i-gt

Aol 4Fom FFEM, W AL IR PR AAL 1A

(NOA) =B L= E 171 ool Fistojof gtrt. ECT Alaet A7) 41aL
we] SALES] Aol7t B A% RASE AW aFel|E Tk

O 63715&77“] Form C-S/CE A|&dHA o= A9, IRASS 3|ALY] =4

Eof| ZA st AL X A (Notice of Assessment, NOA)S 2Haish 4=~ ¢t}

3 A7 IRASS] 24 Rajo] Folaha] e Aol ol AHAS

270 oldiel Aled 5 AL, oA st k= Bl x| Ao gt

Ale-& FHAd2RFE 171 oo di-stofof ghr).

AL Mg H 2=

O Melato] et MAMEL 17% A RO}, TAHOE A%7] el
e FEA 2AGE, A7 G] e 2AAEHEES 31 glo] UA
Heshe Age olmtt vk

<A7|L ATFII0] HEt ZMZHA >
(9] Q7tEE)

YA 2015 YA 2016

17%, 7t $30,0005 THE= | 17%, A7+ $20,0008 FHE

7] EAE& 30%2] AlFgga=o] 95 |30%2] Algegseo] 3
(YA 2013 ~ 2015) (YA 2016~ 2017)
A 3E 71] $11) 0007}] 75% 75% 7HH
TA EZE $290,0007}4] 50% 50% 7+

7 A=z

ﬂrﬁitméﬁx; 0007});<] 100% 100% 7+
FMIEZ: $200’0007J}x] 50% 50% 7+

SNL P EXFEXIFEALZL OHL{0{0F 5o, 2013.02.26.2 OfT0f HE =[0f0F &
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SGD 152,5007}#] 7HH =l ch.

O TA|FEZ SGD300,0007HA] o o 3f

Ex01) YA 20153 (S|AHE 2014) AL7(Hel HOl

IHA| - $300,000714] AHEF Q1 THA| Y
- Exempt amount
- First S$ 10,000 @ 75% = $ 7,500
-+ Next S$$290,000 @ 50% = $145,000
- Total S$300,000 $152,500

Al5#+719 A A| A A = [SUTE(Start up Tax Exemption) Scheme]

2.

O AN FHS BEANAALY EAFEATIA 20132269 o] F
4YE 7ol HEEA gtk 24 FESHE ANTIY 39
ZA o] 2 §H

THAEF S$300,00071A] TA A 5ol el
- Exempt amount
- First S$100,000 @ 100% = $100,000
-+ Next S$$200,000 @ 50% = $100,000
- Total S$300,000 $200,000
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[E8 1] HUASM 2 A4 - FORM C

FORM C | Clear F

Income Tax Return for Year of Assessment 2015

Please read the following notes before proceeding:

1  The contents and requirements of Form C may change from year to year. Therefore, please download and use the correct version
of Form C for reporting the company’s income.
2  Itis important that you quote the comect Tax Reference MNo.

3  Please ensure that the following forms are completed before uploading:

Type of Forms
Company that elects to fransfer loss items to Claimant Company under  |1) Form C & IRIN 301
the Group Relief Systemn 2) Group Relief A
Company that elects to claim loss items from Transferor Company under |1) Form C & IRIN 301
the Group Relief System 2) Group Relief B
All other companies 1) Form C & IRIN 301

Key features
4 Please refer to the explanatory notes for guidance to complete Form C. The explanatory notes can be found on IRAS" website under
Home > Businesses = Companies = Filing Taxes (Form C-5/ C) » Guidance on Completing Form C-8/ C = Explanatory Notes to Form C.

5 [ denotes a truncated fieid with hidden text on printed copy.

When ready to upload form to myTax Portal
B Toe-file Form C, pleaze follow the instructions below:
i) Log in fo mytax.iras.gov.sg
ii} Click on the "File Income Tax Retumn" under "Coporate Tax" on the left hand menu
iii} Select the relevant Year of Assessment
iv) Select "Form C (Upload)"
v} Attach completed Form C {Upload) PDF file and relevant documents (do not attach scanned copy of Form C)
vi} Click on "Submit to IRAS".

7 You may wish to print a copy of the Form C before uploading. Please note that nature of income, country and incentive
types will be reflected in codes on printed copy. Megative amount will be dencted with a X

Filing Mode |Upload Form C to myTaxPortal -
Tax Reference No.: |:|
Required Fiefd

Company's Name:

Required Field

Company's Address:

Place of Control and
Management:

Name of Filer: | |
Regquired Field

Designation of Filer: | |
Required Field

Contact Number: | |
Required Field
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o 30001 —
F 0 R M C Tax Reference No.:
Comptraller of Income Tax YEAR OF ASSESSMENT 2015
55 Mewton Road Revenue House Singapore 307987 INCOME TAX RETURN . X .
Tel 1800-3568622 (The Income Tax Act Cap. 134) for the financial year ending in 2014
https:/fwww iras.gov_sg
COMPANY'S PARTICULARS Date 31/03/2015
Place where control and management
is exercised

This Form may take you 20 minutes to complete.
Please get ready the following documents to complete the Form: (i) {ii) Tax Comp n (iii) Detailed Profit and Loss

Please use this Form C 0 declare the company's income of the preceding year. The completed Form C with other relevant Forms must be submitted
by 30 November 2015,

[The completed Form C and other relevant Forms must be submitted together with
® Audited Accounts or Unaudited Accounts (for companies qualifying for an audit exemption undsr the Companies Act);
® Detailed Profit and Loss Statement; and
® Tax Computation and Supporting Schedules showing how the tax payable is amived at TAMN TEE HOW

Comptroller of Income Tax

Important : Please read the Explanatory Notes before completing the Form
[1] Please click where applicable

] The auditors of the company have made a qualification to the audited accounts of the company for the financial year.

2 7| The company is claiming enhanced deduchons/ allowances and/ or cash payout under the Productivity and Innovation
~ Credit (PIC) Scheme.

| The company is claiming benefits under the PIC+ Scheme and has met all the qualifying conditions under the Scheme.

Mote: IRAS will amom:mcal\y compute and pay the PIC Bonus if the company has active business operations in Singapore, has employed at
least 3 local citizens or Si with CPF contributions, excluding shareholders who are

of the pany) in the last month of the financial vear ending in 2014, and has invested at least 35,000 in PIC qualifying activities.
From the Year of Assessment (YA) 2013 to 2015, the maximum PIC Bonus to be paid is capped at $15,000 for all 3 YAs combined.

|I| Dormant Company only
If the company was dermant in the financial year ending in 2014, please click on the Box 1 below.

1 I:_| The company had no income and did not carry on any business in the financial year ending in 2014.
Pleaie_ click on Box 2, where applicable
2 | | The company did not own any investment (e.g. real properties, fixed deposit and foreign shares) in the financial year ending in 2014

IE' Exempt Private Company only - Flease complete the following
1 Is the company's annual revenue below the prescribed threshold which exempts its accounts from being audited? E
2 Please click on the type of accounts the company is submitting |:| Audited Accounts ‘j Unaudited Accounts

Tax Exemption Scheme For New Start-Up Companies - The following must be completed to claim for the sxemption for new start-ups
1 The company safisfies all conditions to qualify for the tax exemption scheme for new start-up companies. D
2 The company's first Year of Assessment (YA) upon incorporation is YA | i

Declaration by person filing the Return
| declare that this Return gives a full and true account of the whole of the company's income for the preceding year.

Signature and Date | Name Designation | Contact number

There are penalties for failing to furnish a tax return or furnishing an incorrect tax return.

(T[T

IRIN 300/ZZ (1/2015) Page 1
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Assessment Information

1 Income Accruing in/ Derived from Singapore (before Exempt Amount) Amount (S$)
E Trade/ Business Income - Adjusted Profit/ Loss after Unutilised Capital o/
Allowances bif, current year Capital Allowances and Unutilised Losses -
bif - Section 10(1)(a)
[Ab] Interest/ Discounts - Section 10(1)}d) 0|
Trust Distribufion (Including REIT Distribution) - Section 10(1)(e} UJ
Attach a list showing details of distrisutions received)
Rent, Premiums and any other Profits arising from Property Dl
- Section 10(1)(f)
Royalties - Section 10(1)(f) 0|
. . |
Other Income not falling under Boxes 1a to 1e - Section 10(1){g) IEI 0|
2 Foreign Income Received in Singapore (before Exempt Amount)
{Exciuding income exempted under the Foreign-Sourced Income Exemption Scheme)
Nature of Income Country Amount (S§)

~
5
=1

el Bl B B E

nEnpngnyngs
EIRERERENERERE

3 Total of Boxes 1a to 2f

4 Loss Transferred to Claimant Company

5 Carry-Back of Current Year Capital Allowances/ Losses

(To compiete only if the company has claimed cument year Capital Allowances/ Losses against assessable income of the immediate preceding Year of
Assessment. Election for Carry-Back is irevocable. Please submit a revised tax computation for the immediate preceding Year of Assessment )

Amount (55)
Carry-Back of curent year Capial Allowances/ Losses

Has the claim been made previously via the Election Form for Camy-Back of Capital
Allowances and Trade Losses?

Is there a change in the principal activities of the company during the basis periods relating
to the current and immediate praceding YAs?

@ |5 there a substanfial change in the company's ulimate shareholders and their
shareholdings as at the relevant dates?

6 Research & Development (R&D) Tax Allowance Amount (55)

RED Tax Allowance Utiised 0
Qualfying R&D Expenditure 0

IRIN 30022 (1/2015) Page 2
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T Investment Allowances

Ameount unutilised bif

Amount for current YA

Amount utilised

(o] [o] [] [£]

Amount unutilised cff

Amount (S5)

w

e

8 Chargeable Income (before Exempt Amount)
{See Annex on page & of explanatory notes)

IH l.-t ..‘4 .-4 .-w
= (1] =3

(If negative. enter 0" )

9 Loss Claimed from Transferor Company

10 Chargeable Income after Group Relief {before Exempt Amount) (Box 8-Box 9)
{See Annex on page & of explanatory notes)

0
0

[#]: [

(If negative, enter 0" }

11 Chargeable Income in Box 10 above to be taxed at rates other than 17%

Type of Tax Incentive

Tax Rate (%) Amount (S§)

1a I

| |_o000] [19]] 0|

EI

| | ooo| [11]] 0l

11| |

| 000 [me| 0|

| | o000 [11d]| 0|

11e| |

| 000 [11e] 0|

12 Tax SetOffs

Double Taxation Relief - Normal Rate

Double Taxation Relief - Concessionary Rate

Unilateral Tax Credit

Foreign Tax Credit Pooling

[o] Ted [=] =] [<]

Malaysian Pioneer Relief

S5 &ects

=
=
=5

=
=
=

= = = o
¥ |Z| |F >3
o
()
=]

=
=]
=

13 Tax Deducted at Source Sh&cts
Tax Deducted from Interest/ Distribution from REIT 0.00
- |
EI Tax Deducted from Income other than Interest/ Distribution from REIT | 0.00,
14 Tax Payable/ Repayable Shé&ects

EI Tax Payable/ Repayable before Remission/ Rebate

m Tax to be Remitted under Sections 92(1) and 92{2)
(Do not include Corporate Income Tax Rebate)

Tax Payable/ Repayable after Remission/ Rebate

0.00

{If repayable, enter negative value)

0.00
0.00

{If repayable, enter negative value)

ENERH

IRIN 300iZZ (1/2015) Page 3
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15 Exempt Income/ Loss for Current Year of Assessment
Current year adjusted sxempt income! loss after current year capital allowances and donations, where applicable

Type of Tax Incentive Amount (S$)
[ 0|
[ 1 9
[ ! 0
[ \ 0
[ | ol
[ | o
Vil Unutilised Capital Allowances/ Losses/ Donations
16 Did the company claim Unutilised Capital Allowances/ Losses/ Donations in Cumrent Year of lE Required Fisld
Assessment (YA) in Part VI? (if yes, please complete Boxes 18a and 18b) -E
Is there a change in the principal activities of the company during the basis period for the cumrent YA? E
Is there a substantial change in the company's ultimate shareholders and their shareholdings as at
the relevant dates? I:l
17 Unutiised Capital Allowances/ Losses/ Donations claimed under Sections 23(5) and/ or 37(16) D‘
(To compiete only if answerin Box 16k is "Yes") |
Concessionary Rate (S3) Mormal Rate (S§)
18 Unutilised Capital Allowances b/f | ol i ol
19 Current Year Capital Allowances | ol | 0

20 Unutilised Capital Allowances of
21 Unutilised Losses bif

22 Unutilised Losses cff

CRERENERE

\ ol \ 0

23 Unutlised Donations bif | 0 | 0

24 Unutiised Donations cff | 0 | 0
Other Information If Yes, give details: Amount (S5)

25 Income not previously reported |:I | |
(Please submit the relevant revised fax computation) =n
Required Fiald

26 Receipts claimed as not taxable
(Including sale of real estate)

|

Required Field

27 Expenses claimed on Non-Income Producing Assets
(Included in Boxes 1a to 2f)

i

Required Field

28 Deferred Expenditure claimed in Boxes 1a o 2f

i

Required Field

de

IRIN 300/ZZ (172015) Page
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Capital Allowances! Industrial Building Allowances/ Land Intensification Allowances (LIA) on New Assets

Qualifying cost of new assets acquired duning the year on which capital allowances and/ or industrial

building allowances aref would be clamed

Qualifying cost incurred duning the vear on the construction or renovation/ extension of approved

building{s) or structure(s) on which LIA are/ would be claimed

Amount (S§)
' o

[

Deduction Claimed under Section 14Q for Expenditure on Renovation or Refurbishment Works

35 Inventones

36 Sales, General and Administrative Expenses
{Excluding amounts in Boxes 37 and 38)

37 Directors' Fees and Remuneration

38 Head Office Expenses

39 Other Receivables

40 Trade Receivables

41 Trade Payables

42 Net Profitf Loss before Tax

o [ [o [¢] [4] [8

[

8

39

L]

[To complete if the company has claimed a for exp an ion of waorks (R&R costs)
on business premises under Section 143] Amourt (35)
Oua!ifymg RE&R costs claimed during the year | [)|
{not exceeding $300,000 during the relevant 3 consecufive basis pericds) =
a | Including the current YA, has the total claim on qualifying R&R costs during the relevant 3 E
consecutive basis periods exceeded $300,0007
Did the company cease the trade, profession or business for which a deduction of R&R costs was E
claimed during the current year?
[XI] Withholding Tax under Section 45/ 45A/ 45B/ 45D/ 45F/ 45GA/ 45H
[ 31 |Was there any amount paid or payable to non-residents faling Under Saction 45/ 4SA/ 458/ 45D 4SF 45GAI 45 of E Required Field
the Income Tax Act that is not exempt from ing tax (e.g. under the Avoidance of Double
Taxation Agreements, Income Tax Act, Economic Expansicn Incentives Act, ete.)?
If yes, did the company comply with the requirement to withhold tax on the payments? :l
If the company did not comply with the requirement to withhold tax, please state the reason(s):
Data as shown in the Audited/ Unaudited Accounts for the financial year. All items must be completed. If not
applicable, enter "0" in the box.
Amount (S5)
32 Revenue 32 | 0|
33 Purchases 3 | 1]
34 Gross Profitf Loss | ol

| 0l

| 0

| 0|

54
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This Form may take you 10 minutes to complete.
Please get ready the following documents to complete the Form: (i) Accounts (i) Tax Computation (iii) Detailed Profit and Loss Statement

YEAR O

F ASSESSMENT 2015

V. MIIEZO| ZMNE

FORM IRIN 301

ADDITIONAL INFORMATION ON INCOME AND DEDUCTIONS IN PART VI TO XIl OF FORM C (FORM IRIN 301)

This Form must be completed and returned with Form C

| Imporntant : Please read the Explanatory Notes before completing the Form

Tax Ref No.: ‘

Name of Company:

[A] Deductions Claimed Against Income Amount (S5)
II' Medical expenses (expenses incurred in or in connection with the provision of medical | |]|
treatment) - Section 14(5)
Total remuneration excluding Directors’ Fees and Remuneration (i.e. salaries, leave pay, IZ' | 0 |
con ions, bonuses, gratuities, allowances, CPF; excluding benefits-in-kind, medical
expenses and cash allowances in lieu of medical expenses)
Deduction for expenditure on Research and Development - Section 14D | 0 |
IZ' Enhanced deduction for expenditure on Research and Development activities | 0 |
- Section 14DA(1)
Further deduction for expenditure on Research and Development project - Section 14E | i) |
El General provisions for doubtful debts and diminution in value of investments by banks or El | 0 |
qualifying finance companies - Section 141
Provision for impaiment losses claimed by bank | o |
Further deduction for expenses incurred in relocation or recrutment of overseas talent 0
- Section 141 J
El Deduction for special reserve of Approved General Insurance - Section 140 El | 0 |
Deduction for expenditure incurred on Renovation or Refurbishment works - Section 14Q | i} |
Mergers and Acquisitions Allawance - Section 37L E | 0 |
Current Year Capital Allowances Claimed as per Tax Computation
a.  Industrial Building Allowances
Total Industrial Building Allowances (1A + AA + BA - BC) | 0|
b. Land Intensification Allowances
Pl |
Land Intensification Allowances (1A) | 0|
Land Intensification Allowances (AA) | 0 |
C.

oy
wn

=y ey
-1 (=71

IRIN 30UZZ {1/2015)

Capital Allowances

Section

19 and 194A(2B)

19A(1), 19A(1B) and 19A(2B)

19A(2), 19A(2B), 19A(3), 19A(4) and 19A(10A)

19B

Page 1

-t

-
—~ =

Total Allowances/ Charges (53]

0

| 0

| 0|

| 0]

55
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Nature of Income

30102

Foreign Tax Paid on Foreign Income Received in Singapore

Country

L

| =1 |
=1 |

| -1 B |

| EN -1

] (] e
wl @] |o

L]
= = =
w0 w0 w
i) I3] 1]

i |

FORM IRIN 301

Amount of Foreign Tax Paid
S5 &cis

[o]

Nature of Income

Country

Amount of income

recaived
in Singapore
) {Net of foreign tax
Headline '_Fax paid/ payable)
Rate (%) =

[20a] | o | : L 0|

[200] | o | = | | | o]

20c] | =1 | -1 | | | o]
[ =1 =] | | | 0l
[ =1 | =] | il

)
=

-1

=l |

*To complete only if "NO" is indicated under the column "Income subject to tax in the country from which it was raceived”

Exemption on Foreign Dividends, Branch Profits and Service Income Received in Singapore
Income subject to
ta in the country
from which it was

{Yes=1 No=2)

=]
__E|
__E|

of 1
1L o 4

result of incentive

recsived granted by forsign
jurisdiction”
(Mes=1 Ho=2}

[£]

Productivity and Innovation Credit (PIC)/ PIC+ Scheme

Total cost incurred {after netting
off govermment grants received
and excluding amounts

Enhanced Deductions! Allowances
claimed! to be daimed (300% of
‘qualifying cost or 250% of qualifying
cost for RED conducted in

converted to Cash Payout) Singapors)
Amount (S5) Amount (35)
IE PIC IT and automation equipment - Sections 14T, 19A(28) \ 0| | ol
22al  In-house training not certified by WDA or ITE - Section 14R | o | ol
(capped at $10,000)
External and certified in-house training - Section 14R i ﬂi | i]i
Intellectual property rights acquisition and inlicensing ‘ o | ol
- Sections 14W, 19B(1B) - - .
Patents, trademarks, designs and plant vaneties registration | 0/ 0l
- Section 14A - | -
@ Research and development activities - Sections 14D, 14DA | 0 | ol
Approved design projects - Section 145 \ o | of
E Exemption of Gains from Disposal of Ordinary shares in Another Company under Section 13Z
Amount (S5)
The amount of gains derived from disposal of erdinary shares that meet the specified conditions | 0l
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Form GR-A =
Group Relief Form for Transferor Company for Year of Assessment | 2015 s e

OF SINGAFORE

Important: - Group relief is available to Singapore incorporated companies belonging to the same group and which have the
same financial year end.
- This Form must be submitted together with the Form C.
- Please read IRAS e-Tax Guide "Group Relief System” before completing this Form.
- Please refer to "ltems that do not qualify for transfer under the GR system” on IRAS" website (www.iras gov sg)

Note: - This Form may take you 10 minutes to fill in.
- Please get ready the following information to fill in the Form:
= Details of the transferor company (see Part 1)
= Details of the claimant companies (see Part 3)

Name:
Tax Ref. No.:
Total loss items transferred': 0

Part 2 Declaration

| declare that the ordinary shareholding levels of the relevant holding company are maintained at or above 75% during the
continuous period: stated in Part 3 and all information given in this Form is true and complete.

| understand that | need to retain my computation on the ordinary shareholding levels of the relevant holding company as
the Comptroller of Income Tax may request for it

Please confirm by checking the following checkboxes:
My company is
|:| Not a company that has not been carrying on any business (i.e. dormant) for the Year of Assessment.

|:| Not an investment holding company transferring current year unutilised losses which arose from excess of
expenses over investment income.

D Not a company subject fo the provisions of section 10E of the Income Tax Act, transferring current year unutilised
losses or capital allowances [except for industrial building allowances or land intensification allowances].

Group relief cannot be claimed if the company 15 one of the three mentioned types of company.

Signature and Date Name Designation Contact number

Part3 Details of claimant companies in order of priority

Order Details Loss items fransferred’ Continuous period”
| 1 ]| Name: Unabsorbed CA (NTR) 0
From:
Unabsorbed CA (CTR) | ol|| |
ddimmiyyyy

Unabsorbed loss (NTR) 0
Tax Ref No.: To:

Unabsorbed loss (CTR) | ol|| |

ddimmifyyyy
Unabsorbed donation (NTR) 0]
Unabsorbed donation (CTR) 0

Total refers to the aggregate quantum of the loss items transferred as listed under Part 3.

Continuous period refers to the period ending on the last day of the basis period during which the ordinary shareholding
levels of the relevant holding company is maintained at or above 75%.

The quantum to be completed here is based on tax computation submitted with Form C before S37B adjustment.
NTR = Normal corporate tax rate CTR = Concessionary tax rate
Under the Singapore Income Tax Act, there are penalties for making a false or incorrect declaration.

55 Newton Road, Revenue House, Singapore 307987
Telephone: 1800-356 8622 Facsimile: 6351 4360 https://www.iras.gov.sg Pagelof2
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Form GR-A

Group Relief Form for Transferor Company for Year of Assessment | 2015

Tax Ref. No. :
Part 3 Details of claimant companies in order of priority

Order Details Loss items transferred” Continuous period”
| 2 || Name: Unabsorbed CA (NTR) 0
From:
Unabsorbed CA (CTR) | ol||
ddimmifyyyy
Unabsorbed loss (NTR) 0
Tax Ref. No.: To:
Unabsorbed loss (CTR) | ol|| |
ddimmiyyyy
Unabsorbed donation (NTR) 0
Unabsorbed donation (CTR) 0
[ 3 || Name: Unabsorbed CA (NTR) 0
From:
Unabsorbed CA (CTR) | o/|| |
ddimmiyyyy
Unabsorbed loss (NTR) 0
Tax Ref. No.: To:
Unabsorbed loss (CTR) | ol|| |
ddimmiyyyy
Unabsorbed donation (NTR) 0
Unabsorbed donation (CTR) 0
| 4 || Name: Unabsorbed CA (NTR) 0
From:
Unabsorbed CA (CTR) | ol|| |
ddimmifyyyy
Unabsorbed loss (NTR) 1]
Tax Ref. No.: To:
Unabsorbed loss (CTR) | ol |
ddimmiyyyy
Unabsorbed donation (NTR) [0}
Unabsorbed donation (CTR) 0
| 5 || Name: Unabsorbed CA (NTR) 0
From:
Unabsorbed CA (CTR) | ol|| |
ddimmiyyyy
Unabsorbed loss (NTR) 0
Tax Ref. No.: To:
Unabsorbed loss (CTR) | ol || |
ddimmiyyyy
Unabsorbed donation (NTR) 0
Unabsorbed donation (CTR) 0
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Form GR-B
Group Relief Form for Claimant Company for Year of Assessment 2015

INLAND REVENUE
AUTHORITY
OF SNGAFORE
Important: - Group relief is available to Singapore incorporated companies belonging to the same group and which have
the same financial year end.

- This Form must be submitted together with the Form C.

- Please read |IRAS e-Tax Guide "Group Relief System” before completing this Form.

- Please refer to "ltems that do not qualify for transfer under the GR system" on IRAS® website (www.iras.gov.sg).

Note: - This Form may take you 10 minutes to fill in.
- Please get ready the following information to fill in the Form:
= Details of the claimant company (see Part 1)
= Details of the transferor companies (see Part 3)

Part 1 Details of claimant company

Name:

Tax Ref. No.:
Part 2 Declaration

| declare that the ordinary shareholding levels of the relevant holding company are maintained at or above 75%
during the continuous period ' stated in Part 3 and all information given in this Form is true and complete.

| understand that | need to retain my computation on the ordinary shareholding levels of the relevant holding
company as the Comptroller of Income Tax may request for it.

Signature and Date Name Designation Contact number
Part 3 Details of transferor companies in order of priority
Order Name Tax Ref. No Continuous period’
1 | || From| | Tol |
ddfmmiyyyy dd/mmfyyyy

E
=
g
=3
|
o

ddfmmiyyyy ddimmiyyyy

' Continuous period refers to the period ending on the last day of the basis period during which the ordinary shareholding
levels of the relevant holding company is maintained at or above 75%.

Under the Singapore Income Tax Act, there are penaities for making a false or incorrect declaration.

55 Newton Road, Revenue House, Singapore 307987
Telephone: 1800-356 8622 Facsimile: 6351 4360 https://www.iras gov.sg Page 1of1
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[EHA 2] HOIAEN FQ AlTAAl - FORM C/S

FORM C-S

Income Tax Return For Year of Assessment 2015

Please read the following notes before proceeding:

1

H
7

The contents and requirements of Form C may change from year to year. Please download and use the correct version
of Form C-$ to report your income.

It is important that you quote the correct Tax Reference No. and Document Identification Number (DIN).
The DIN is unique for each document and is different for each Year of Assessment.

DIN.

https://mytax.iras.gov.sa/ESVWeb/default. aspx?target=PORDINSearch
Form C-S must be printed in black ink on white paper, taking up full page of the A4 or letter-sized paper.

Use 80 grams paper to print the forms.

If any of the above requirement is not adhered to, the submitted forms will be rejected. In such an instance, the company
will be requested to re-submit the forms with the correct format/ layout.

ow to complete Form C-8

Please refer to the explanatory notes for guidance to complete Form C-S. The explanatory notes can be found on IRAS's

website under Home >Businesses » Companies > Filing Taxes (Form C-S/ C) = Guidance on Completing Form C-S/C >
Explanatory Notes to Form C-S.

https //www iras gov sg/irashome/Businesses/Companies/Filing-Taxes—Farm-C-S-Form-C-/Guidance-on-Completing-Form-
C-5/-C/

When ready for submission

8 Prnnt and sign on form.

9

Do not print this page for submission

Please enter Company's Particulars as shown on Page 1 of original Form C-S:

*Tax Reference Number :

*Company Name

Address

Place of Control
& Management

“DIN LI |

E.g. SC 206 16264567890 023
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Tax Reference Number:
Form C-S YEAR OF ASSESSMENT 2015
INCOME TAX RETURN Please use this Form to declare the company's
(The Income Tax Act Cap. 134) income for the financial year ending in 2014

ear ending in 2014 and tax computation to fill ml‘he Form. Please complete clearly in black ink.
! ¢ P P ’ Date of Issue:  31-03-2015

Place where contrel and management
is exercised

Please fill in Name at DIN worksheet

Please submit by: 30 November 2015

| Qualifying Conditions for submitting Form C-§

. please indicate wi

Singapore-incorporated company d,l:l NOT claiming/ utilising any of the following items:

D 1. Carry-back of Current Year Capital Allowances/ Losses
b. Revenue is $51.000.000 or below ii. Group Relief
C,D Derives only income taxable at 17% iil. Investment Allowance

iv. Research and Development Tax Allowance
v Foreign Tax Credit and Tax Deducted at Source

You are eligible to submit Form C-S only if all the above 4 qualifying conditions are met. You do not need to submit your accounts, tax computation, supporting
schedules or original receipis with this Form. Please retain them and submit ic IRAS only upon request. If you are not eligible 1o submit Form C-S, please
submit Form C, accounts, tax computation and supporting schedules instead.

TAN TEE HOW
55 Newton Road Revenue House Singapore 307987 1800-356 8622 www.iras.gov.sg Comptroller of Income Tax

Declaration by person filling the Return
The company has met all the qualifying conditions to submit Form C-5 and this Return gives a full and true account of the whole of the company's income
for the preceding year.

(The autherised persons who can sign this declaration are the company directer, principal officer or a person authorised by the company)

Name £ Contact number
Signature
and date : Designation

(Criginal signature required}

There are p Ities for failing to furnish a tax return or furnishing an incorrect tax return.

Dormant Company Only
If the company was dormant in the financial year ending in 2014, please enter X in Box A below.

A |:| The company had no income and did not carry on any business in the financial year ending in 2014.
Please enter ¥ in Box B below, if applicable.
B |:| The company did not own any investment (e.g. real properties, fixed deposit and foreign shares) in the financial year ending in 2014.

If the company has Unutilised Losses brought forward, please also complete Boxes 14 and 20 on Page 2 of this Form. Otherwise, you only need to
complete up to this section on Page 1 of this Form

Productivity and Innovation Credit + (PIC+) Scheme
Please enter X in Box C below, if applicable

c |:| The company is claiming benefits under the PIC+ Scheme and has met all the qualifying conditions under the Scheme.

Productivity and Innovation Credit (PIC) Bonus

IRAS will autematically compute and pay the PIC Bonus if the company has active business operaticns in Singapore, has employed at least 3 local
employees (Singapore citizens or Singapore permanent residents with CPF contributions, excluding shareholders who are directors of the company) in
the last month of the financial year ending in 2014, and has invested at least 555,000 in PIC qualifying activities. From the Year of Assesment (YA)
2013 to 2015, the maximum PIC Bonus to be paid is capped at $515,000 for all 3 YAs combined.

FurOfﬁeeUse|'.i

21 A |3§ TG |
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- 30002 -

| 5% (exclude cents) |

Section 1: Tax Adjustments
(Al fields are compulsory)

Net Profit/ Loss before Tax as per Accounts n "{Enter "X for Net Loss)

Less:

Separate Scurce Income

Non-Taxable Income

Add

Adjusted Profit/ Loss before Other Deductions *{Enter ¥ if the amount
(Box 1-Box 2 -Box 3 + Box 4) is negative)

Less:

Deduction for Renovation or Refurbishment Works under Section 14Q

Non-Tax Deductible Expenses n ‘

Enhanced Deductions under Productivity and Innovation Credit (PIC)/ PIC+ Scheme
for training. leasing of PIC IT and aufomation equipment; in-fcensing registration of infellectual
property rights; R&D; approved design projecis

Further Deductions

Adjusted Profit/ Loss before Capital Allowances *{Enter % if the amount
(Box 5 - Box 6 - Box 7 - Box 8) is negative)

Add

Balancing Charge

Less

Unutilised Capital Allowances brought forward n |

cCurrent Year Capital Allowances
excluding Enhanced Allowances under Productivity and Innovation Credit (PiC)/ PIC+ Scheme

-
L

Enhanced Allowances under Productivity and Innovation Credit (PIC)/ PIC+ Scheme
for acquisition of PIC IT and automation equipment/ intellectual property nghts

Unutilised Losses brought forward

Add: Separate Source Income (Boxes 15¢. 16 and 17)

‘ 5% (exclude cenis) |

| |

Gross Rental Income

Less: Deductible Expenses

Net Rental Income
(Box 15a - 15b. Enter "0 if the amount is negative}

Interest Income

Other Taxable Income

Total Income’ Losses before Donations *(Enter ¥ if the amount
(Total of Boxes 9 and 10 - Total of Boxes 11 to 14 + Total of Boxes 15c to 17) is negative}

Unutilised Capital Allowances carried forward

Unutilised Losses carried forward
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Section 2. Information from Financial Statement
(All fields are compulsary)

Revenue

Gross Profit/ Loss

Directors' Fees and Remuneration

Total Remuneration excluding Directors' Fees and Remuneration

Medical Expenses
(Enter the deductible amount)

Transport/ Travelling Expenses

Entertainment Expenses

Inventories

Trade Receivables

Section 3: Deduction of Unutilised Capital Allowances/ Losses/ Donations Brought Forward

V. M7t2E=29| ZMHMZ

l *{Enter X for Gross Loss)

(To be completed if Unutilised Capital Allowances/ Losses/ Donations brought forward are claimed against income of the current Year of Assessment)

Is there a substantial change in the company's ultimate shareholders and their shareholdings

as at the relevant dates?

Is there a change in the principal activities of the company during the basis period? k3|

Section 4: Tax Exemption Scheme for New Start-up Companies

30 Yes=1 No=2) L
(Yes=1 Mo=2) L

(To be completed if the company is claiming tax exemption for new start-up companies)

Has the company satisfied all conditions to qualify for the tax exemption scheme for

new start-up companies?

The company's first Year of Assessment (YA) upon incorperation

32a (Yes=1 No=2) L
:

Section 5: Productivity and Innovation Credit (PIC)/ PIC+ Scheme (Total Cost Incurred)

(To be completed if the company has incurred PIC qualifying expenditure. Enter the total cost incurred for each of the following activities. Total cost is derived after
excluding grant/ subsidy from the Government/ Statutory Board and amount converted to Cash Payout)

S5 (exclude cents)

B

- N

PIC IT and Automation
Equipment and Leasing

In-house Training not
Certified by WDA or ITE
(capped at $10,000)

External and Certified
In-house Training

5% (exclude cents)

Patents, Trademarks, Designs 37
and Plant Varieties Registration [
\—
\—

Intellectual Property Rights
Acquisition and In-Licensing

Research and
Development Activities

Approved Design Projects

END OF FORM
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[EH 3] HelASM =2 AMAAl - ECI FORM

3200

Intand Revenue Authority of Singapore
Year of Assessment 2018
Estimated Chargeable Income (ECI) Form
[ important: Please read the Explanatory Notes before completing this Fomm |
Nota: - This Fomrm may take you 5 minules tofll in.
- Please get ready the company's pariculans, revenue figure and estimated chargeable ncome to fillin the Form

Submit the compan)y's ECT va myTax Portal ar hitps/myTae ras g ov. S 10 maximise the nomber of instaliments
alowaiie on tax arfsing from the company’s EG. For deals, please visil o ur wab Sie al www. Iras.gov.sg.

Tax relerence number; [ |

MHame of company:

Section A: Tax Exemption Scheme for Hew Start-Up Companies
[To be complaied only T T company quaiifies Tor e B ecempion schema for nes companes |

The company qualifies Tor the tax exemption scheme f'or new cxmpaniés (res=1 No= 3}

It the company qualifies for the tax exemption scheme for new companies, the company dedares that
a} Itisincorporaed in Singapore;
b} itis & tax residant of Singapors for Year of Assassmanl (YA) 2015
c} it has no more than 20 sharghoders throughout the basis period for Y& 2018
i} al of whom are individuals beneficially and derectly holding the shares in ther own names; or
Iy whers there are non-ndividual sharghoiders, al least one sharehokler 15 an indvidual benefcially and direcily holding
&l least 10% of the issuad ardinary shares of the comgany,
d} If it isincorparated after 25 Feb 2013,
i} its principal activity is not that of developing properties for sale, for investmend, or for both investment and sale: and
Iy s principal activRy is nol that of investrrent holding.

The company’s first ¥ A upon ncorporation is vk

|Piesaw rmder to Nt 3. of Expisnsdony Mot

Section B: Revenue

5%

Revenue®

* Refers to the main income source of 8 company as refeded in s profl and loss acoount. For instance, (e revenue of a trading
company would be s gross sales and that of an mvestment company would be s mvesiment ncome:

Section C: Esimaie of Changeable income

Tax rale ECl
% 55
17.00 | | |
10.00 | | ==
L1 I |
Total ECl | o
= Only ncome fmmbie wnder the normal comporate tax mie of 17% 5 elgible ©or the partial fax emmption scheme or the tax exemption
BChame 1r New COMpankes. Please antar tha ECI pefore g the under the fEspaciive SChame.

™ Thig ine i& for frepoding inasntive income thal is taxed af the conoesaionany fax mbe af 10%

Particulars of person complating the F om:
Fudl name Dresignation

Contact nurmber Signatura and Date

Please complete and retum the Formowrthin three (1) months after the end of the accounting year.

Undear the Singapors Incoms Tax Act, There are penalties for making a talse or incorrect declamtion,
BE Maaion Homd, Sevanue Housa,
IHIN320201 6 Singapora 307EST
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[HA 4] HOIAEN =2 ATAA - ECI FORM(Tax Agency)

Im

Inland Revenue Authority of Singapore
Year of Assessment | 2016

Estimated Chargeable Income [ECI) Form OF enaanoee

{For Tax Agent Submitting ECl on Behalf of Its Corpomte Clients)
|hanimt Please read the Explanatory Hotes before completi lh'sfurmi

Hote: - This Fomm may take you 5 minubes to §l n
- Pleass gat ready the company's particulars, revence gune and estimated chargeable income to M in the Form

Subrmt powr clents £ vig my Tax Portal at Aifpe Aimytax. irae. gov.sQ & mas imse the of i -3 o T
ariing froum their ECL For dhtails, plhase vi& i oo wabs ie af wa'w. iras.gov.sg
Cuskiss By Fiest WA
1E SR upon
BEheme 1o new . Inaparalion Rewsnus [55] T ribe (%) == . 1]
Ya= "No=2) ™
Taxref no. | | r | | “ |[ 17.00 | l
Name af 1000 | |
ompany
L | L
Izl Taxral no.[ | l | | “ ” 17.00 | |
Hame of |_10.00 | |
mmpany

Name of 1000 | |

: L I

[#] Taxretns| | | | | I || 1700 | |

Hame of |_10.00 | |
company

L | |

[5] Taxeetne. | | || Il [ 1700 ||

Hame of | 1000 ||
company

| | L

Taxrel no. | | | | ]l || A7.00 | [

Name of [_10.00 ||
ompany

Tax reference number of fax agend firm | I 1] I |

Mame of tax agent firm

Adidress oftax agent fm

Farticulars of person compliting the Fosm
Full name

Contact number

Signature and Date

= A cmpeny gualifying for the e sssrplion schere for new compenes declarss e
&) i & oo por sbed 0 Singapore
B k5t resident of Sngepore for Year of Asssssment (VA 2008
@ i hes 1o mone then 20 stassholden hroughaul the besis pericd for VA 2018
L sllelemon we ndividusls benafically ard drscily holbSng e ¢ hares in fal own neres; of
) ‘where thene sre non individual sharshoidens, & lees one shersholder s an individual benedolaly and drecily hoicing o leest 10% of e Eswed
ordinary shares of the compary;
e it s incorponshed sfer 25 Feb 2013,
b B grincipsl aotEy B o el of developng ropaties Tor sale, o ivesiment, o Tor Boih Pusstment and sele end
i) B princpel sothvEy B mod thl ol irves e Rolding
= Please refer io Mok 3 of Explaretory Notes.

1Mz sog {LPder the Singapors Income Tax Act, mﬁmﬁgﬂﬂﬁm orincomect declaration.
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O ZA YA 1\d(Basis Period)Z 183Y o|A A7IEZo| AF T A|F5HAY
1834 o]} ZL2E A|Fgt Apoltt.

O 1¥9] AF7|7to] 183Yef & mA|HEt= 2007.1.1. o] % A7l =2o] Q=
sto] 2o AA 183 o] A= AKH R AFI Ffole
2709 YA HE Tax Resident= -7l AF ofF= A|F7E 274,
TH7IE & TEA R HHdith
(Ex) 2015.11.3~2015.5.747} 4] AF3+ AL

- 2015.11.3~2015.12.31 : 59 = YA2016 tax resident
- 2016.1.1~2016.5.7 : 128 = YA2017 tax resident

Lt DMICH & A S

i — =
O 20040101 olF AIFEEAA HHI HALSS R 7 A9
Aleleta TpATAFe] oft.
o —fﬁllﬁ A A S(Income Accruing in or Derived from Singapore)¥} = 2] %

Z Ao A 433t AE(Income Received in Singapore from Outside
Singapore)°]| thafj A= A ST

O 259 FEL AYLS, TRAE, EALS, dFLE, AUAS, 76
o

So) 67 §Pom FHaI Utk ARolSe el HAlsA et
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L ARAS

O #ujj(Trade), A} (Business), Z+2](Profession), & Z](Vocation)of| A A3 SH

o] Ei 0]

=
2. LE2EAE

O Zzef weste] AgHAY FojE Jof(Wages and Salary), F7hg <
(Leave Pay), X <4>(Fee), 4~ (Commission), Atol<, El, £ 7 (Perquisite)

E+= (Allowance)

O AZF7F AFstAY AT AEE, 2R, sa(Lodging)of] gt 71|

O
Kl

L3271 A|&35 AS5A](Place of Residence)?] €17F7}*](Annual Value)

227F EHA Al Aol e 3AAE, A=, DA die

O MZASL Wele] folo] thF AHOmA Welo] FRENA AFH
AT EL olsh fARE S7bEoln] ARel B Asdich Pl
= A

FEoA At GoAfite] Bulla = s sl ofyek Aol fhgo

O AZFAZF $2T HFFS Tl UHoRE BRekT vlA )
s elel MgEe AFsHe 45
AEAE A etk Fel Wele] AFeHe
MBI R AT, AFA T eSS B F9l9

She Aol AT QAL FESA o

2
=)
i
a1l
lo
e



O olfaEe 2EAMANN AASA g glon], w4 Gl Agel
oist A7t dj7H(Payment by time for the use of money)’ S 2 X &% 3L
otk wieba] ARab olaSe] 9A e el o HE oS
dasl7] sl A7FEE AEAIHS 1970 e 75U H 74 (Deemed
Source Rule)= Fil Ut}

%9l% 23)(Approved Bank)o|i} <QI7}RFS 83| AK(Licensed Finance
Company)©] |23t of|Fo|Al= 2005E 1€ 145E H|AEEZ vl
23go|t} JA7FRER] k2 F53]At o] ol&, HQl E= Jfle] gk
tfolgoll A WAIT o] Hasut Ta i,

Ee HFEFHEY ofAE FHoA FEUAE ol d2= B E= AF

Z0Y Aol BT Aol HA k.
531%0] ol o] X8 47 We AZo] HolEl ol WA Aoz Kk

ﬂd

=l
©
by
B
iy
rlo
{12
2
o
b
1o

AFLE
TAARL HAKolA AFEE FREA AFHVE Y, 5], dom
WHrolq|n], o AFOR AFuHs A9l A9t

Charge= A|F257AHe] 50 disl] #zel ol o3 FHE Aga=
olm|alar, HYe] Weoluh HWAZx|(Deed of Separation)o] wa} A FHES
o] &g (Alimony)o H&H]= Chargeoll sjgsto] IpA|E .

A A (Annuity)-2>- TiE WHEE|o] ]Gk FH oA BE A, Fout
Frah ARt Zoluy e azlo] it vtz A Fojd 4 Qleh ey
Ao} gkl disf wid WHEEo] Al dpole A deeR TA

1:__] X] oF1-

o .
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5. AAEAE

a=

O YA|(Rent), 2AE], HZT(Premium)}t 1 Hhof| RJAlof| A EAYTE AEL
FHRC AL ROl Babe] Abge] dgt tirkE 9wt
Nh, B SF(Premium) Yo A% Ei JgiAloke] diat Folg $3
Adhelo] A A Fots th7tEA HE A EZ AFE2LE AUzl
olul 589, A% W 7|k AHAAL] Aok €9)7] E(Unit
Basis)ofl whe} 2| gohs 2L ojnjgic,

6. 7|EFAE

O SrllH AAG 57149 A5 fo] THEA FAW RSO HAL
712 HE= o]9loji}y 4=2l(Any gains or profits of an income nature)’E

Ao AT

Ct. HIZpMAS

WA DR A

C 200411 OF AFA} WE TOUH DRASYIIED FEULS
ol 2 252 A9
Q= =719 FAH T F A (Commonwealth Countries) AFFEA~0f
sHe 4919 FRA WA T AjolN ABHAS e 4
offet 2-8-4)
yrzeol %
ABlAE Algshs AoAl AE7IEAA AwsEe o7 By

(, ol=gt 7Y Has A w7koA dAE= F9d A)
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T2 Ao SAIste] AAHOR Felo| A L2} AT
=

WA o] - BT A S
= 2005.1.1¥Y o]% 5% 23 (Approved Bank)o|u} Q17pRb2 F§-3|A}
(Licensed Finance Company)of| of 2|3t of| o] &}
r 2004.1.1Y o] AJEZ=Ho A A3 Qo] o)z} F AP AE Q]
AAS 7HIA = A, 7W EYAE &3 oA A5 A9d
= 200411 o]% A7tz EoA #FT HodH Wi ASTHEUAS
o =FeE A AL, FdA E¥ol whel 2004.1.1U o] %o @
A€ (Unit Trusts) ¥ K5 AFEX}AIEH(Real Estate Investment Trusts) S =

BE SFHe 2w, 194 WHelTA] ®2A](One-tier Corporate Tax
System)o]| we} Helow e ¢33t 194 WA wigdas

2t ME : 2aeaAe =

<HALSM(AHFAN) =o+=EIME >
(9] - A7PEEEE(SS), %)

YA 2015 ~ 2016 YA 2017
AEL7} NS S2EFT A&
0 ~ 20,000 0.0 0 ~ 20,000 0.0
20,001 ~ 30,000 2.0 20,001 ~ 30,000 2.0
30,001 ~ 40,000 35 30,001 ~ 40,000 3.5
40,001 ~ 80,000 7.0 40,001 ~ 80,000 7.0
80,001 ~ 120,000 11.5 80,001 ~ 120,000 11.5
120,001 ~ 160,000 15.0 120,001 ~ 160,000 15.0
160,001 ~ 200,000 17.0 160,001 ~ 200,000 18.0
200,001 ~ 320,000 18.0 200,001 ~ 240,000 19.0
320,001 ~ 20.0 240,001 ~ 280,000 19.5
280,001 ~ 320,000 20.0
320,001 ~ 22.0
¢ Z3 ASHE HHOE YA1THEE HOIAS THEZ 160,000SGDE Entsts 77t0| A3t
=1 Mg0] YAt
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TaE A SR}, A, Fofl, A2, wsH], IR 5 FEI

Foreign Maid Levy©] o3l 2009 d K€ 7 6,360 == S$4,080 St= =

At HEFE 28 E A5TA(FAAA 5% =2 Al

% A ERA E A TRAY Fof
L7L4](Form TRSA)E A|&8tolof 9 (ZRAR7} 127 ol w7
= =

WS A9 BAFTe A&

> _|u:
_\}_‘,
EL

Aol FA7E MEANA AT AL AEsHA FAY sl9=
NnE A TAERES BRI, SAE =
sho] ZA(ERDSEe] TR 4 Sk

o|SA  FIAE LALRFE 30 oo ol 4 Uk
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WWW.NtS.go.kr,

[HA 5] JHOUAENM T2 AlTAAl - FORM IR8A

2016 FORM IRS8A.

Return of Employee’s Remuneration for the Year Ended 31 Dec 2015

n this form and e it to your employee by 1 Mar 2016 for his submission together s Income Tax Return+'

This Form will take about 10 minutes to complete. Please get ready the employee’s personal particulars and details of his/her employment
income. Please read the explanatory notes when completing this form. .

Employers Tax Ref. No. / UEN ' Emplo_yee's Tax Ref. No. - *NRIC / FIN {Foreign ldentfication No.)
Full Na;'ne of Employes as per NRIC [ FIMN .. Crate of Birth . == : MNationafity .
Residei':tial Address ., Design‘a‘tion ' Bank to‘ which salary is c:e&i!.ed f

If employment commenced and/or ceased during the year, state:. Date Uf‘ Commencement Date Df‘ *Cessation/Overseas Posting
{See Explanatory Note 7| . '

INCOME (Enter "NA" for items that are not applicable)

a). Gross Salary, Fees, Leave Pay, Wages and Overtime Pay (See Explanatory Note 12a) .

b Bonus (non-contractual bonus paid in 2015 and / or contractual bonus) ( See Explanatory Note 12b) -

c).. Director's fees (approved at the company’'s AGM/EGM on ___ /. F2015) (See Explanatory Note 12c)..

d). Others:
1. Allowanc es: )] Transport (u) Entertainment S _______. o (i) Others § ... | [See Explanatory Note 12d{1}]

to g * Monthiyfother than monthly payment.,. 000 oo 2

2. Groes Commission for the period
3. Pengion. d
4. Lump sum payment [See Explanatory Note 12d ()]

(i) Gratuity § : [ (i) Notice Fay 5 [ i) Exc-gratia payment § : a

{iw} Others (please state nature) $ v +
iv) Compensation for loss of office Approval cbtained from IRAS: *YesiMo Date of ]
approval, S

Reason for payment: . [ Length of service: . ]
Basis of amiving at the payment: (Give details separately if space is insufficient).. |+

5. Retirement benefits including gratuities/pensiondcommutation of pensionflump sum payments, efc from
Pension/Provident Fund:  Mame of Fund
(Amount accrued up to 31 Dec 1992 § Amount acerued from 1993:
6. Contributions made by employer to any Pension/Provident Fund constituted outside Singapore without tax concession:
Contributions made by employer to any Pension/Provident Fund constituted outside Singapore with tax concession :
Mame of the overseas pension/provident fund: .
Full Amount of the contributions . | Are contibutions mandatory ?: e
Were contrnbutions charged 7 deductions claimed by a Singapore permanent gsiablishment. 7 ™ esMNe..
[See Explanatory Note 12d (HI]] ..
7. ExcessMoluntary contribution to CPF by employer {less amount refundedfo be refunded):
[See Explanatory Note 12d (IV}] and complete the Form IRES)
8. Gaing or profits from Employes Stock Opticn (ESOP)fother forms of Employes Share Ownership (ESOW) Plans:,
[See Explanatory Note 12d (V)] and complete the Appendix 8B}

9. Walue of Benefits-in-kind {See Explanatory Notes 13 to 16 and complete the Appendix 8A). -

TOTAL (items df to dg).
2] » Remissicn: Amount of Income 5.
Exempt/Mon Taxable Jocome.; 5.

{See Explanatory Note 12g) .
. (See Explanatory Note 11).

{1 If yes and fully borme by employer, DO NOT enter any amount in (i) and ().,
5 =es inl:ume?lax (i) I ta i rhially ban I tate th t of i hich tax is borm I
& by, Emip (i) If tax is partially borme by employer, state the amount of income whic iz borme by employer. | |
*YES T NO

(i} If a fixed amount of tax is borme by employes, state the amount to be paid by employes .

DEDUCTIONS (Enter "MA™ for items that are not applicable)..

v EMFLOYEE'S COMN RY coniribufion to *CPF/Designated Pension or Provident Fund (less amount refundedito be
refunded}) NameofFund: ___ |
(Please apply the appropnate CF'F rates published by CPF Board on its website ‘www.cpfgovsg. Do not include
excessivoluntary confributions to CPF, voluntary contributions to Medisave Account, voluntary contributions to Ratirement
Sum Topping-up Scheme and SRS ccntributicrls in this item)
See Explanatory Note 12 - DEDUCTIONS .

+  Donations deducted from salaries for.. '
*ayazan Mendaki Fund/Community Chest of Singapore/SINDA/CDAC/ECF Other tax exempt donations., .

+  Contributions deducted from salaries to Mosque Building Fund ., -

+  Life Insurance premiums deducted from salaries:
DECLARATION {5ee Explanatory Note 4)

Mame of Employer

Address of Employer

Mame of authorised person making the declaration . Designation . Tel Mo Signature .
There are penalties for failing to give a return or furnishing an incorrect or late return. .,
IRBA{1/2018) = Delete where applicable..
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@ GST (Goods and Services Tax)

7t EHMIS R Xt

O A FF miZo] SGD 1,000,0008 Z1}sl= A= HE=A] GST AFYAIR
S23alolof sty A7 IAEF wiZo] SGD 1,000,008 2187 ¢rrlate
ApLA o2 GST AFIAR §EAIGE 4 lon 2R R 57t

O Al viZ o] SGD 1,000,0008 ZHsH=A| kst AL BA7I7Ee]
A4 1249e) HEE e,

Ll M2 H qtMTE

O GSTE A7kER WellAl Algiael ofs) BHElt A3k w golof] T
R Asket gl fEol el HE YAEZero%)o] Mg n,
FAG Apre] FF 5 AR Adeli GST/F wAlHeh

O Al ol eHE GST/L RIAEE SUsts whHch Tk,
FAUAEe] YFBEREL olF] 93] £UsHE uo] GST e
Folsh AgAI= et

O GST A&} A 2

oA oM
« FAG Apge] Tl w9
wan| A% WAL LT e e
o | BALZE L EAL L ER S e g 2
() ol mE 33 TArelE—= S Ehal T

E 3y 3
- A&7IgozA Abge] oA
A& | AR = GST |- 7ozt A
(0%) 2AA g9 | AL AL | = A3E Ty
» Zero GST #al ol 49 o
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Ct. aobMl7|2t & M3 7]st

—_

O GST EEAWXP% I GST 3|A7IZPEGE7]) &R T%E AHAZHH
2] g =sto] FRstojof gty W&o gle A= Alalstofof sfm,
A AR 7Hssl,

. Without GIRO plan With GIRO plan for GST payment
GST Accounting ——
Period Filing and Payment | cyo o nue Date | GIRO Deduction Date
Due Date
Jan - Mar 30 Apr 30 Apr 15 May
Apr - Jun 31 Jul 31 Jul 15 Aug
Jul - Sept 31 Oct 31 Oct 15 Nov
Oct - Dec 31 Jan 31 Jan 15 Feb

2. 0 M2 (Input tax) ZX|

O AP GST AT wjE Aol A Abl4k ulglo] dja) A2 )
Aoe AAT 4 ok AT BRE A%, SaslH), Ao, A
Az, e, omulel Eul, Auh, By, SR04 53

A& WAA NS FA7E 38=A =t

O AR AR AZA ARg AL G ALE A 9lsl e GST
e we 2 gtk ARG NAZAE Palste] SYBE
g3t GSTE BFAHT 4 it A7 Yold 2Fo] FaEs

Hl71Zxte] W& GSTol oa) ARAle] Alislolof .

Of. GST At Xte| o|RALSt

O GST SE2H3SE EZE3 Tax Invoice BFa3)slojof 3111, E&9] GSTS
L3 7HA S AISe] Slolof Bk M4 UL GST #al

=ME
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&

O AbeAt At WA A9 ZA| A;mstolof s, #e Al GST

O APWAHOR GST ARIAR FR3 Ak 2U7F FEI GST A4S 44
sfolof ohm, R ARTE 24 o HAFFLS FEstolok Ttk

@ 7|E} M| (Other Taxes)

7t RHLAEM|
O AAA Y] G A )AL= 4 AHOwner) ¢lH|, o= HIEA] “HEA 204
(Legal Owner)’S 2Ju|3l= AL oflth i HEAlo] ddE= AL
PHEE BAY T2 AFo] = A7F A afAtz E

O BA, 47k Ag Ao AL dBH o2 10%7h RatEm, AF
FEA At At RS 49 FHHE dgRel A
(Amnual Value; AVYE THHIEZOR Sho] AAAZE Raksle &gt

A AFSHE Aot a8 ¢S A5 Agol tad.

<AQAF FHSHA Qe BEAO| HANS(2014~2015)>
(k9] A7h 2T (SS), %)

%47t7}hx|(Annual Value) 2014 2015
~ 30,000 10 10

30,001 ~ 45,000 11 12
45,001 ~ 60,000 13 14
60,001 ~ 75,000 15 16
75,001 ~ 90,000 17 18
90,001 ~ 19 20
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{f
@

T WWW.NES.go K

AR IR RS HAMIE(2014~2015)>
(691 : 7T ER(SS), %)

4 7t7}x|(Annual Value) 2014 2015
~ 80,000 0 0
8,001 ~ 55,000 4 4
55,001 ~ 60,000 5 6
60,001 ~ 70,000 6 6
70,001 ~ 85,000 7 8
85,001 ~ 100,000 9 10
100,001 ~ 150,000 1 12
150,001 ~ 130,000 13 14
130,001 ~ 15 16
O AAAl A A
- T5Y T

ar

[ =
C AR AL

H

u

.7]

Lt QIX|A

O Rk AWol g A 2 v, A, me, THE B, Fo Ei
=
=

=
[}
GUAY A B 2

-

2
X

O:

O A AAel AN TAFHE AL ot FER Aokt HSoi
AX A7 THAE A oFeth BAE AR G o} s, A7t
%o FuETetE dRE AXAT SFEE A ot

O AFAol Mt & =uie] 47 14, fefollA At 45 Ut e
A7F S =2 Tl disl 30 ool Fiate F?IZEP
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Ct. SAMMI(AEAM]) © 20082.15Y o]

o
o
1P
)
=)
)

2f. XFSXFA| (Road Tax, Vehicle License Fee)

O ABA S AT W =2AA AES 9wl A8
5 7 71zl weh A5 R mE Aol 2] Fag

o
1o

Of. EHEA|

O AJF-Eof oJsf HA|HA|(exempt organization)Z A A& H, H=o7 H~F3}
Mo L=HFAN|H(Betting and Sweepstake Duties Act)o]] 2JgF EHEA|
(Betting and Sweepstake Duties) FI}tjAF Folo] Ho)h o & 5w, bz
FH4(e : TOTO, 7gu}), 2Ho] 37 uk(Sweepstakes)189), 7]E} ZuhA]
FEAY W AT A S dha) =upA} BrE

A 52 Bl olWd PHORE ol WYHE A9 AN 23
S, Fruit machines, Lucky Draws, Tombola and Bingo 72
RI7HE A(private lottery)& Aot} =ub S} wral gl
4o AeE Feolt Tl S9ld el AS Bk el

AL FER[I= M| - 20109 395 K}
O A7FE 20X 7}A] k== Marina Bay2} Resorts World Sentosa®] 27[2] &
FFRA N LT Gtk 7HA A Casino T 7HA 0] A4

doll w3l Alee Fashe Zlolth
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2t T WAT RS wrstel gAloRae] mrh e

WAl szl %k Aotk AlF2AR tidAb= vid Ad™stal A

1)

2)

3)

4

5)

2z AR et g

AFZAEA - A, Email B A2 GA Q2 oAl A ERAL

e A AT AP, A AE, E8E AR 5=

de =

He - ARRAL 7] ATt A AEE Bt At

olafiat7] flall WS A2ttt

FEZA - A2 AL diAdARele] we § Aol djgh AR} o] F
2 %

A, dA, A=A 5 AR 23 AlFh

o] HE AH, AR WY Soll met 2APIZE
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Sebsh Aol /b W ARARAo] thEt AHEHe] F)(Out-of-court
2 93 BAS AaAsA Bk of u MM gurgle] A,

AL B Al ALe] Pelez W Aol RAte] Aol whet

AR AL, Awe] gelrh BrhseA]

¢} i pE
e B0l Fakagol oot A FAHL

G A glol SN A9 AL )RS Bolad Ak 100047k E e

ofake] Mol o5t o]F BRI e A9 Y olte] Yoo ofgie

L REolsA AlFALAY 25 restAG B
L oOE Ao gRAde] 932
2 AFT Aol 500047 e o]t

H
(B 7hs)oll A ettt

B
O ZAMxxEH = UHEEA|32EH(Tax Evasion)a} 52 A 3ZEH(Serious Fraudulent

Tax Evasion)® —FEF T}
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ASAH 23 Aol FE8 Aol s A dide = 47
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7Fe)oll gttt vk dnkzAlEE S 39 ol sty 1359 At
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E &

O FHRALYL MolH o Y 2AS EHY oJwr} YAY 2AE
A O R R ot A AR
9l AR 712e Zul - BeSAL FRY /22 9 - WE
S aele Welel e AE Heishe 4%
C AP EA] ofstAL Teld Suel ol gl e WEHS Yol
Aol 4
AW 5000047FE2D ofste] WFolt 59 olshe AAHw
Syl Slgieh wel SRS 28] S 159 Az
13]9] FRAZLS 3 ALol Ha Y olake] Ao et
5) R4 59| g
O AEAMY WAL 918 HYH A A5A b @ 5o} BaAsto]

Asgto] Rojxl Hatde 2utg FN aTs AL
MQl AN B 7]E} BHow 4t Alole] ARE Sl B9

« 7} ALl W Alolo] tist MR ATAE AZshs A

L RTIE GolAY B FHSIUL 7 AR Huaex i thE
Mol 37 BHsA Helshr] g8l 1o A9S o g5k A

ot
i)

1000047122 ofsle] WaT} 31 olste] Aol 715l o
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. ol9AA

—

B o] 0|07} gl WAl RAE RalAE XAz RE 302 ofd
JERE RS 1 2 gAlstel Habxiel s o|ojg Algstelof st
ol A1 T AThglo] dRE Aol TAA WHAREE G o ofuol
R

o]oJ Al o] ¢1-g&EH A ] E(Amended Assessment)S 3HA|uk, 7]ZbE =
A9 A A ol| A A A HE 2] A(Notice of Refusal to Amend)S 3tch
o] EXAS 53 o]Fofut T A AlTHQ]913](Board of Review)o]
A (Appea)E T = Qith

ojoJili ol gAY ol9alAo] Q18 Ex= HIlE Afole FiAE
T v, o]oalAo] 7|ZE el A4 AlVlE Arole 1t
A7 22 2AE wo FaAZol egdn: o, 4 Alsd
QA= AR oA 28 Aol obd F2ol disl 7=
FA e @ o Aok A" FaA el dside dAHer AT
T QAN o 8de B S5 Afole SR R i)
g =+ A

AR BAR A
A FAe] Aol ot A9 e m
2} %ol AR Aol 3t 7
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V. M7t =9

G@\ EL K
é
| <]

2. Al 3] (Income Tax Board of Review)!3)

(Notice of Refusal to Amend)E %35t ]—?F— of A s|e] HAHIE
A7 4 Aok

O ATIAFE A7Istarzl sh= gAl A= A 8-8A A(Notice of Appeal)E
BRAAFTEAA S HPAdrFE 304 oo, EFS o|FE 7|ATt
417 A (Petition of Appeal)E ATEA A7 AlEdH E=25YH 30d

Well Aae]edslo] Al&stoioF gt

u}

O Aaodsls A4 A (Petition of Appeal) H+URFE 6-8F <Hof
AR Al ] 3] 9] (Pre-Trial Conference)S 7l alo] WA ]HEatel Z+ A& o
PR 7He] Aol ool ol 4 UAEE s, Fofof oj=A] Rt

O Raprt pEst Hol et AFAALS ARl A Qwl, Hwchaol
| gl 2 A% AuMAt 3 FH AT Aplo] YeetE
=0

%3}t

13) A9 A3= H7F4 9] 3] (Valuation Review Board), 2~5A) 415919 3] (Income TaxBoard of
Review), GSTA#H$]13](Goods and Services Tax Board of Review)® U th
(http : //app.mof.gov.sg/ notice of appeal personal.aspx#property).
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FHE

O AEsIULY BHES WEA %ol gt F9o At

O WEA Aol AU WET AUBAZ ERE Aol Yk AN
thEo] Qi WAldlo] 2004/ EEGEE Zuksh Aol PAR
At 2t AlEY HuAedt mE nEMde] A5 AT 4 ek

4. AAH Y (Court of Appeal)

O PR 2t AR HuAY nEUU Aol thaf o
FES 5 9ok ohEL AATAC] oFo] Ui Aot BEHUY
A4ol s 2u3 4 ik

2k MEsHA AFHEH

Al a4 AP ERI(Advanced Ruling)> 2006'd 19 1955 A[3=]7] AJ&kgH
Aot} Be gAleFA = Al g0l Eelof disl ofEAl A-8-E =]
sl 2 Ao PRt A & & vy §H Ades Aol

ajdo] BAEE AojBg, dutiAdle SHEA =

1. A3 A4
O AMHsfa APAGHAIZEE olst= A2 (Proposed Arrangement)o]]
AgE= 54 Dol gt Adside=, ZHQ1e E= 2¢0 o4

Joint)olut $Aer2 i qle] AT 4= Uk

14) A7tz=o] ARAEE dARlo] AT 2 U(Supreme Court)y} F-<55] 2(Subordinate
Courts)o]] ALEch FTHALS 15 HYMHigh Court)T} AraH Y (Court of Appea)Z A
Hed, dadde 1FHAY Aadoltt. REHAS Aoy A(District Courts), 2] FHAL
H A (Magistrates’Courts), & (Specialised Courts), The Small Claims Tribunals® -4 ).
A ATt AGTAI P B AT YApHY o TR0 gtk EE o
HEne, Jaand 5 ofe] o F4u.

ok
10

~—
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O A7tz2s A s 7 JAHEA, A&A, FAEA, EE3A 5
thokat ZA A YA ESE -85t Qleh E3F thakst Aol tis] ZA|x] o]

olFofA|aL 911, 53] gl His) B2 2AAYE skl ik

izl

O FAFEA(headquarters)o| /] Ho]Eel HAT 250 HeiAas 5% F=
10%2] -2 Al&o] #-8-Hr}.

O = AHEAES Z7M717] 18] AR el sHolA] 15971 ThA]
WAS SgetT wARA A A AuAS AFets HAE 23
Ao P 2AAUAE] HALE] 90% THAHEA L A

O
re

TNEH G, A, 2E ' AN SXA8E, s e FAE

w8 AL E gl e EEASTATE AEH

XE

@ ZHRHUAE F2UE

rok

7b Ay elof chet ThMHM K =
O AldwHolof thot IA|HAA| =(partial tax exempt)= 2004 JAHRES E3)
=0 Aom AEME O50 25 F A Es A5 Al
T UE Aol AAF O R AFZE A ES(chargeable income)®] ZZ
100,000 S$+= XM Aol A ALlstil IpAEE 200,000 S$74A] 2]
o A= 50%E HAHFA ALk Aolth. whEbA
A HA == =92 200,0008 $7F FHr}
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O FAWAAZE Hz 374 AR oA HgH
Ame Bake] Mat prew ThAmolry.

O AdRQlo] TAUAE Heu7] gJeiME Thee] RS FEslolok T,

A7 Yol g Welololof &

s Tl A7hERe] TR AFA ololof T

- oY AR TR FFEFAES A - HHHe R 201 o]k
FF7h HAstofof of

» I BANAE 7|7 BmE FF7) sfQlo]ojof &
O YA 2009%-E BE 371 7fQlojojof sttt @78 & 3hA| 7| 710
Qloj A 1919 FF7F HEFO] 10%S Z3sto] H{5HA] oF= 3§

5 1ol
FE7h G AANE FARAE 5 §oHe

-

Ao2 TN = A

L g & S XENME

] 4] = (Productivity and Innovation Credit)= 2010
Ao BN BAT cheFer Hopo] o FAo]
st FAE s&sh= Aotk FANY A&

2o O AL @ AF
A5 %ﬂ(‘fo%

AP, tA}el, plant 5 g @ X ARJAHES] FHE
G% BB, B AY BAY S0 9 AdEe 29 @ 45

o

£94 £ ® dageel £4 Folth

¢}

@

]

O
H
iy

Hele 34717 2010W oA 2017W(YA 2011 ~ 2018)7HA] 6714

Hokol Epgt Fof tfste] A& FA| 400%S FAT 4= Uk
YA 2011 YA 20129] %9, 671x] Hofol tfzte] 2} Hopd E3 FA
S 600,000 A7FEE 0] YA 2013 ~ 20159] 7|7kl Eopd

hia

o

89



2013~20154d 7|7+

5
e 2AE Aeshs Aol

=

L
= A

00,000 A7}z =g o]} ulaba, 201193} 2012 o=
Z 600,000 A2 7HA] FAE 245

b 67119 Zk Zofkof s mid 300,000 4d7FE

o]

O YA 2015 ~ 20189 7|7tol= 24 $55he 47192 4 2ok A
oA Zd 600,000 72T 7A] FAE AL = Uk 271
Z71¢olg, AujEo] SGD 100millionEo] Z}alx] AL U
20078 FA eFotof g

O PIC Ed& A{WA st 7|42 HE A& gt AAAq4RE HE
7] S8 #H AFE & Hystolof gtk

HAEE N7 xE Hol HARIE A
ArbEEoA AT HAT | AAENLE 97 AvtEe

AT/ |R&DTFE 913 AU D 2wmF | oAl A7 Fofet
H|-g A7 SR

XA A Ak

o
=

E5]9, 4R, Al Ao
(plan) 52| S5 WY v

Frd s5= Sl

IPOSISIO| R 258

A2 Ak

Aetol AbgE A HA A
O]

Alzg7gol AHgstr] 91t

=39 7l T,

=)= 2= v} Al Hl-L-
‘l’]—l H"loﬂ EO1_]_— ]o 6H91/?>]—£L—?:]. ;I‘]_O]:}H]%
512 2= AR i) iz
dpper | PESHAN A5l MR HA, dolA =i,
ulg- AFE 5 T g
TULL S grEH 9
FAY T2 |WDAIOZE $lgt AR e | HUg I3 o R agu|$
AT g
capey | A E ARIEAR] el [ AAEAAS RS A%

ARt Bl

tpely ulg

15) Intellectual Property Office of Singapore
16) Workforce Development Agency
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SHE

%

WWW.NtS.90Kry4,,

ﬁ’ 3

Productivity and Innowvation Credit (PIC) -,4

Application for Approwal of Equipment e
115 ro

{Frem Year of Assessment 2013}

-

Plezse complete fils T I pou are Sppiying for apanows! of equlpment for PHS om Year of Assessmeant 2013

2 Trits Sorm may teke you 15 mintes fo complele. Plese read he IRAS welbshe on "Agplying for Approus! of IT and Automation Equipment” ot
Wi IT25 gousg = Home = Schames = Businassas = Proquctivity and Innovation Credit Schame = Anolying for Approval of IT 200 Auomatio
Bquipment

¥ou nead 50 compiete ks Sorm I your equipment doss not S11 under e PEC 1T and Automation Equipment List 3nd you wish 1o have jour
SIS AT BT PIC

~The B9 1T and Automation Equinment List Is aualiznle 31 wiw Ir3s Gousg = Hame :- Schames » Busnessas = Fraauctiily and nayatian
Creatt Schame

¥ y0u are poiving Sor mone TEn 1 such eguioment, plesse Lse 3 Separate T 1or e3ch eculpment.

5. FRAS will process e applkcation witnin Tres wesks. Plezse submit your Spplicstion esrly 1o aliow IRAS 1o process R in fime Sor jou 10 3pply
o1 PIC Cash Payout or 1o Glalm PIC deductions/alowances In your 3rmusl Incoens (¢ retum

The claim for FIC should mot Be mste I your &EX Nstum or 2sh payout application Sorm untll aporousl hes been granted

7. Plsse submk S completed T b IRAS 3t 55 Newson Roed, Reverue House, Singapons 307357

Far all businesses (incheding S-DIEDI'QDI'IE'IJDI:I'HDS-}
Mame of business

Tax reference no. of business
Far Sole-propristors. anhy:

i

x

o

ra

Mame of Sole-propristar & | |
Tax reference no. of Sole-proprietor :

1. “ear of Assessment of clsim 2 |
2. Accounting Period [ Jisdimmiveil Jiddimmivng
3_ .

F'rln.-clpal BLI'E.II'IEE. Ac’tl'.'rr'..r

Det.a.llaci dﬁcnptnn ol’ the aqmpmen-t {e.g. nams, mod:el
where spplicable.

—m—mmmmyww [EL]
2 srvrliie ohlot

3. Costof eguipment 3

TEaE Tl & II? e appiopiEis

43. |= the sguipment 3 basic tool used in the business?
{E.g. washing machine and dnyer are basic tools usad in the laundny

If you have indicated "Yes™ in 4a abowve, please complete 4b:

4b. Has the sguipment been wsed in the business before?® I:’ Mo I:’
If vou hawve indicated “Yes™ in 4b above, please complete 4c:

4. Does the =guipment incresse produectivity 3= comparsd to existing
sguipment used in the buesiness? Mo

T ST TSN AT I SPTONTEE
b
Ba. Droes the squipment sutomats’ mechanise the current work I:’ I:’
Mo

processes{es) of vour business?

Example: Currenthy, in 3 rubber manufactering business, an operator trims the rebber manesthy with 3 rotating
grinder. With the new machine, the process is sutomated, as the machine replaces the operator and parforms
high-spe=d rebber trimming based on pre-configured settings.

If you have indicated "Yes™ in 3a above, please complete 3b and Jc:

Eb. Please describe the current work process{es) before using the squipment.
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FHE

— <AIJIEZ O|M7}ZK|Rl HHRAIEH15.01.15.)>

(] A7z= 3| #(Inland Revenue Authority of Singapore : IRAS)+= 2015.01.06. Y

NAE o] A7} XA (Revised transfer pricing guidelines, News IBFD)& 37|+

O o M 20064 222] A WA AW ole W HANH L B

= W) A 3(The 2nd edition) © 2 =& TAIHC] A 47 5L =

- 0]&= OECD o|A 714 #]%(2010)x} BEPS(Base Erosion & Profit Shifting)2]
o|d7t A HHE YE&S =83 A

A2t 54 (contemporancous) ©| A7kA e thE EHIE aFH

O “BAo] BABSHE R Azt o] FoX 7] Aol o] Fof A A7
o|M7bA Tl FH3 YuIt BAS wolok &

- ohut gAY B e 918 At ol Rola Aidme] e

AR o]l At AH7H o7l Tjgt EAE7E ol ol A=

AgE SR

O TpAEHo| ol kA BAS ATsHE A9 HAAHE 309 o] il A%
sfofof g
- o2 SlwshAl Hw 2EAo] uet AEE 4 9
FAF Fee gAY 93 ol Atd AL aT7EA g 7%
1°“(threshold)°ﬂ Mgsts ARE I
O BE4BAA Aoke Y B FF, 439 4 U Bz, /e A=
FHIbe] BAEE 27

* SMEPH 7S gt FUIE

ExAXIRe Hef &8 HZt SHT|E
stel ohe
XH§PQI_€-E 15
S
A
7|EF A8, 2EE|, iRl

SUHIE SESt=A| O HH2 2 2RE gAUCE
X2 :Inland Revenue Authority of Singapore, Transfer Pncmg Guidelines(Second
edition), IRAS e-Tax Guide, 06 Jan 2015, pp. 35~36.

% —1OH
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VI A7IZZ29| ZH|ZAM|

7h Aztzzo| XM A

AP RS EXY

O Az Adl=ate] olFaAlel TS WAB] Al + =71 1ol

Adshe ofolm A AN A 2A|

)
=)
m1o
i)
o
prl_,
rr
po)
e
N
1
Y
e
T

O olejgt EAEFI FYAM 7kl FEo| Gk A9 AvHom 24
zofo] SAStTh et A zobe SUAEe] BAISHA ek Aol
el AlEe B 4 gk

2. FAZA Y T4

O AtmEE FAZAC] Gt B MER T4 ok ASAHelN T

O BAFAF e Hele il asol digh Ml aSAR 2feit

O 2EAY olZWAFAE 3 ATAATAARE 25 o] Be)
Hom FAEo] ek
O FAZA Hoke] ZAFTYA TR BASIINL o H7h2 (Transfer

Pricing) 14| &8t otk ASAHME o] 47 A Aol dg
AEAIZF 24 S Qe FHSEA TAH Yge oldrtd o=

2} Ql(Transfer Pricing Guidelines)ol| 4] ¥13]al Qlt}.

O IAAREA|A|(Thin Capitalization)2} £ 2]=+H ¢1(Controlled Foreign Company) 2]
$EAS0 tat AT EE SAEA o
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Lt BIAZEX — 2| 2lof| theh A= M ThA

.8

v AFA = dell A50] v B AA 0] ofd ol BE U
HHdaSof el GAFE AL, BAFATL T FdUdH A5
YA = A] =t

H A AL ZREAEL 15% E= AR R4 F AA A7}
2 Ho7 HAE. o|xt feR, AAY 4R T IRASS
ALt FEY] HAFAY] AHLHAEL A& HgdidolAY
WA 2 S SgstA] = 3 20%119] TAAlgo] #gHr)

drofo] AZREZONA WA O] HbolA] HAE A9 Aol B

AL G MAFAY o]

- 2YE, 5k, ZIsAH AR, AREEIR, A ddas

17) 2016.01.012] 0|3 HFESH= AE(YA 2017) HE= 22%)
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VI A7IZZ29| ZH|ZAM|

3. Y AHLS g FAl dut

O FYLHALEL ARAE] Hgojatol AL WAL sfgain] 2= 3
20%2] THlAL(Flat Rate)o] Z-gHch 21U Avlza gRgs Zo)y)
e HlAZAS] AZEZ AN BE FYLAALE] djaf 20%2 THA
B Aol g uARAT AZAAE Wiaol 8 ASA oA

I=hem =
SRALF] AT RENT REES FAS sl

4. MAZZE] ZR2AE0] B A

609 ol3ke] W/IRRAEE BAHANA WA T ThEL, BlAte] olal,
Acel, HEA FAol] AL of Aol A EE A ekt

F 2

o

2) 61 Ol4 18294 OJ3} 22

ron
40

_l:—:

B AFAL A

MR LRALC el 15%E AeF o
doz HAdt o] FS 2%

FgIAol ola AT T F B 2
FAFES AgHA e

5. AQ S0 tha A

1) =SS A

O Fol A ArIate HAFA EL FepEele FyUHoR
Bio] fha HAoRE Ack

O AYAY S50 thst TS A Hth= S5(Activity)o]] o]&3gHc).
& % Sht ool el A AYS Qe Ao B
.Sy DA g5

C R WAOR AYE AEFTEEIIFA B, EHE 5 AR

r:i
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ol apaEo] et UHATAO] ThE At e ME gtk uters
AR A B 25 s A o Alge] g Aol Alelst
A S HAZA A Aok Tk EE ARSI RAE ANYS
Ao A A5 AT & olF TS 15207k A Hol W

sof ate}.

O 10%2] ReHAMEE 2E, B4 4G L AgHe] dF UNF 2
wk9 o] e &gH

O 15%2] EITAALL o|ZAAE U ZAF AL-S 93t Qdj=o] 2eHc}.
O 919 10% Ei= 15%] EeaAlAl&o] HEEHHH BAFA B 59

W10 AFAaSolA WASA| frotof sul, B]7RA Bl WY
TAHAY AT AU O R (Effectively) ATHE 0] WAL AEoi o] g

O HEAFNA HAFA} Hgshe Y FEAS wZste] WA
A5

ol A
<= 15% dAFFAES A8

=2 T10

O 7l&4 B 9 AMu|Ag, AFdde] 2 B, o|AkY] B4 Fof g3
M= 20% DAPFAE(LI=HA 17%) A-83tc)
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YHYACIHAS S| 57 2AA
o)A A E 15% €347 =2 2] A
2EE, A AR 9 AR gt AE 10% 7472 A
3ol e g 10% ¥ 4= 2 2HA)
| AT e b
o|A}e e
WA+ 24 Remmeration) (AR ARAE 20%)
RERETERE
A} o] 2~ 0]
At e 5 (el 4 AU YA & 20%)
B ‘ - RERESIE Y
_ 18) 3]<] o]3} vlsl—=
non-citizen SRS!8) 2| ef o]t wkglH (A LAA A S 20%)
- 15% 2] A&} Bl AFAF 20%
s &5 2145 % A
A dole] Z=9] 10% L4422 A

O YA 20179578 BIAFA - = elo] digh Al&o] 20%94 22%=
AFET ol AFA aSAET &olg 2437 AT Aol

<EMAELME - YA 20172E]>

ALY ASS 57 A
R 15% HHA =2 2HA|
2, B4 A 2 AR e dAF 10% A 2hA|
i—é—]__(')_o]_g_ﬂ 10% %?ﬂ@‘f‘v‘i—aq/\ﬂ
. Al L2 2] A
o|A}e -
|AFe] H<4=(Remuneration) (R AAA AL 22%)
AL 2] A
A} ol 2~ 0] Hr
At ol el IR LAYSAE 22%)
- ] - AR R T
; Slol| o3t wHekE S
non-citizen SRS 3] ¢lof &J5h kel (A LA A& 22%)
o e 15% BT} HAFR} 22%
A= 2= %];:ﬂx]_/lz = /\ﬂEH
ool o] 2=0] 10% 77 52 A

18) SRS : Supplementary Retirement Scheme
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VI A7IZZ29| ZH|ZAM|

AW GRFL ATA FH, LG FuSHE F9o] 250 AFE
AR NFAT oF Fol ZAES Wolo} & uAZA} mdE AF
N FAFAE ANG ool WAFAT A4 AFFL FIREA

- HAFAE 9% BHOoE ATl FHAMATAD] ARl A o

o3t 3 ] 15 (Substantial Overseas Group)?] AUl =FQ|3|ALS] =
a

FrRYUALS dE AHASE G
A HnAYR HashA e 3 FagAo

* Bt 1§ : HZ7|&(Consolidated Basis)2 2 Z|ASH A 530t O] E2{9| IjEAU0| = HRE

Zri5t si2E9| L0l of Ze|F|Ate] ZUHXIFE O|RIASO Cish YXE4: QUIE AYY
A
T
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Q> olETMYR 7

7t

2t 9UAT BAAe] stet FHARLSe] s TajsheA
$3500% s FYLHLE F FelA £ A5 dHAAE
AL 97 o] FelolA WA k50| ArtmEq 43

Aol gl Al wA,

O 28|y Mo E A7IEZEA £FHE ASo|gte EF ZAiAE9
= a5A IAHAIE 85k ok A= 500 tisiA=
LEAHANA FASIL 3 EA 24 wESHE ALE dAale=w

A HA T

O A7tEEo|A 9] ol FIAA L YRAIE] o3 Azt ohe Flete] 24

xopo] o Ao® FEF 4 grk

ol olst Aoai Yol dAdst FAEAAT 54 A o]
o

ot QA AATAAE Yk

O zA|ZoFo] ofF AL ANt oloA WEE Aoo] thste] Ao}
TASH: W2 wo] Atk Lelu BAEA, ALTA Gl ojat
e QR A5 EE OB zAzok AL B8l Yo
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VI A7IZZ29| ZH|ZAM|

1. A A

1) AZXtofl gt ahMITHE|

2 AFEA= 2004 19 1Y o]F AZFEEo|A 233 nE 29
tioto] asSAl HA AR A HA S Aol AAdNA F-2
Sthal QI Sh= Aol ghsl pA|7F HA| E e

2) BHZ, X|F 0[2) W HASO| Ch3t DMTA

A7PEEOA FRE i, AR oo, &5 2SS WSS Aol
ghaf| A A gt
O A7FZ2oA 20039 6Y 1Y o]Fof =9 HiFAS, =9 X|F o],
o) YH §HLES FF 5= *Jﬂ‘“?ﬁﬂ AT BE JHlo] THA
HAIE A&st7] flsl ZFojoF & 2L o3 Er
fAEe] B4 FYa5E A7IEEANA T FE, iFd L5
1’41 Qo o] FaL Al&o] 15% o]ifo]ofof Fit.
weja5o] thE Ueto A ZAYA 5ol siEofof gt
SA HLAUATE FARNA BAHASHE Aol o]50e] H Ao
2t gHilo] glojof i
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0 dasel Ao, wHe Adel A ArEacA BAGA
AzA7} o ety RolAAEC R Rt

O =& Aol it IAHEA= A7FEE SA7E 2= e =9 A=

583 Aeole 2 et

O gojao] BARA Wi, 215 WHAFoNA A (irade, business
or profession) & 43 ko] oJa) AFE L Zolofof ek,

3) LMl I HK|

O &ASAIoA A8 e FAEA 250l FshA] e Fa5E
wmo g2 Fashiil ‘o‘}% B7NEE AFAE o5 A B
HEZ SAEAS A5 A (Minister for Finance)oll 4] AHE 4= Qlch
B2 F50 *0‘7}55?:4 A 9 7le N S0 =ee] "ok
He AF AFE B2 AVPEECA £FT Foase] AA Ee
24 BAHAE 58T 5 Ao

ZA|ZF Em &5AR O whef A7 2o A Y] HRAH ] tiste] o=

HRAAS AAFA staLA; ks A o] @& ThESto{of git)

- Fof Alal Bl Bapewof A7bEE AFAe] 2A|ROF e ASA

H 2 YI=AAFAE AT 5 Slok

» AHFA AR s thisto] HEEA] sA|dlS FEgiofof
Shal I a5 oAl it a5FA A At FaSel
EJFE|GlofoF qiTh

* YEAAFATL 58 FHE Foase] it AVMEE Al B
Q=AY & AL gHoR AJtETE AJ7FEE9] {FAEAE(SETR :
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Singapore Effective Tax Rate)o] =ro] A& Z7AY o ¥ A9,

AAFAlFd A7IE20] FaAles 7oz A4, Higi=

A7tE=S] faAdEe] Y=o AlegEt wod, AlAFATHS

ool Ml&& 7Ieom ALl

- Bl HAIRRe] REAlE = AASAl 5 A A A7EEE Al
VA5

- M AR faAlE = AYSAl & AR A A7REE GRAIY

A EZ

O =e|aso gt oj=AldEAe AtE2 dHMER o]FoAof Tt
webd SRSV 54 139 500 tidt AldsAlad =olA

R Alolat A7FEZO A dRstolor & Ao F W FAow A
=}
O of7lolA] B4 Z7tolA P Aloto] o= EA FETole 2l
REe th2 FolaSol fa wistelop o Aol AAY 4 glck.
O Felato] AZEEAN TAE olF 20| ATE T oA ATAL
AR 4 gk

&> olE7HNA

7b. O|™7tAMEIS WL

O AlEas BAHon ANE 27 ol oA AN Al
Za P gabol ofugloty, 19909 Eo) o] HzfAe] st ol
A AAZes 37 ZrEtAT A7ES oA Be A&3 By elst
2AIAQ B zAGEOR Qla] oleld =oA Ael” 4 ok
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O 1990t o] F obAjob- BHF Al 4= W TS o] AnkAl
Tl B4 oA/ ATAS BAstaon], 9] BRI A4How

A EEC 7N & BlAe} ol ATAIMATE & AulE Fhe] 91

=
R e

f s

AbEE FAFCl 2006W 29 239 WEF
(Transfer Pricing Guidelines)’> ‘OECD o] %714 S
e QAT WM O OECD 7lojEekele maw A erske.

-
ES
)
N
-
)
N
-
2
-0,

SAUFSIE, AZFEEL OECD #)95to] ol HE OECDRRE 2742
GFE WA Fhrh: olFE YA, E GE o]fEL Atz

E4a Aol o 2 B ol A7t SekelS Austolol Gtk a1y

lm Y
o

9l

fjo

2015 14, A7kE= AR 2006 24 o]F AFom oF 9 whoj
5 WA ‘Transfer Pricing Guidelines” #-8 Z|A-& 7§14 - F-EZ3Fch WA H
7Fol=2kRlo A= OECD2 o|x7}4 7hol=gtela}t BEPS ol W&
&3 A

Lt |7t 7to|=2tel

- Hg9)

EPAR 7] olRolX ASh £9 W PP A B BE
Aehel thal 2t
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HaAeh DAY 2o BAG AH wEo] thshH Agsh
or

NGAR PR B bR Qi S4wAR 7ke] Ag

2. BE4BAR AY

O shte] AAske] BANH ELBAT A - YA GE UAE
BAB: EE AT BAE ovia

O E4pARe] g BAO] Aol ols) AgEckn & 4 ok e

FAl] WE FHH Aok hu QX Yk FARS £AS Fa
PE7|EOR Bhu QAT YAE] Felstel Adfel Feld F771
A APE E4BAZL Qb AOR 13T 4 Ut

1) HA Al 7h ]

7hol=2kelef ofstH, =A% OECD Hdlzofd]

%1% AAYA S 74 Q9 2] (arm’s  length principle)<

CFARRE A Elskr] el o

of digt AEE —/F’sgﬁa S0k ofyet 18t JEVF A EHUES
_94

780k e,

iv)
Kl
of
>
ol
E
_r;

3171 %6}01 e R T
Hge vmEAST thgo® AR oA WM AdYAE

spofat 3 mpxuto.g AAAY LA S AR Aot

107



O ol47k8 slo|Seele M ORCD 7holSeelel AXSH G A5
A2l L ¥(traditional transaction methods)X} A2 ©] 2] L (transactional
profit methods)S 7Feks] A3t ot A& A H ol fdst=
AL |75 AI3AF 7FA W (comparable uncontrolled price), ZH ol 7+4 H
(resale price method), ¥7}7FAFYH (cost-plus method)o] Qlth. A& o] 9]

Mol sdshs AL o] Ba(profit split method)Zt A <=0l )&

HIeH (transactional net margin method)©| )t}

O ARl o] FelA © AEsHE WL Q7 W o] SHEIE
gt 4T ek HARES IAS] Uk T P F
desto] ggAN AL A9 Bek AAY PHol WY gy
AFgBHE Aol GARTE AALe] ol HrEol A3A Aol oIFt

AYS Hol7] 93t 588 w45 AlFshoiof gt

O OECD 7o|=ekeli} npirix 2, A7hEze] shol=ateloqm A7}
Aavte) 247} Holgel 184 R $44L Ao A A= 4
o

G AYANAY FHPHE AgTHE A2 B gsta et

3) ddArH2] Ha

ol

S [e)

1l O ]
olEd M oR Qs PAEC] FYANNECR ©
ofLt oloj& AAISHAE ke Aoletn warstn itk

A

A 7S ARkl ARt AT S 3185t

O AL oldrtHo| ofzte]

108



D 2B
&y

VI A7IZZ29| ZH|ZAM|

O BAMSRE st= HA2 GARPT A7 HAd A #2717 g e

welg 7egee Holy] 913 Aol EASl] Wit FEEL 4717

O 4714 WF Fol Tiat QukHQl AR, AZREZO 7} Eu Ao
B AR, AVEEE 7|3 BE ESuAR 0] Adel et AsAR

O A7lxes 552% A % 24 vlnlo| disto] Ea(penalty)s 732t

AN A AR LA S wsichs

Aol B A% AYS W S Y P HEFE 1T
2 9 5t}

O olH7bd wal BAE WAl AFAIAet 37 AZshs Ao oky:
Aol et Aol ael AT Aold

O FARE AT ASAAA 27T GRS RS G B9
WS Bua 4 ek wehd BAY BE /10E A5 93 WA
AR BB ANAD AS BT Sk

109



Ch &=

efolet 0|7t APHE N =

O A7FEET} e Uelel 254 Zoko] Q= AL, WAIARE ol
vk7] Yot Sl 2eFe] AFSTHe|(MAP : Mutual Agreement
3193} 4= glth. o] Axl= OECD T2 22k Art. 259

FAIBl Z1eEel e, o7ty PR WA= olTHAIE A7

O AEEo AwHow MM elol A=A B

e H?ﬂoPEi JMMZ*OH 7P?<1]E1% AL of
TAEHE 22A Folo] EYHEE P ojnut g
A

2. o|R7IAA R

O O|A7}AAMAE|(APA © Advance Pricing Agreement)+~= U7 7|7ko] 2R3
S 70 Ade] A ARl Bstol WAIREOlA S AFE
= Uth= AHS Adoh o7 AARE o= HAIARS HE ARE WA
o AL B Adure oo o 4 Ak

O AHE WwolSo|n o[ H/HAAARE 5h7] I3t AZhEE HABHY
o

AEAE 2z AEFY FHo o8] FolxE Aotk

110



D 2B
&y

VI A7IZZ29| ZH|ZAM|

O o AMAANAT A EL ARHORE o AAL FelT oz AT
AR, AARE AU ARZ ol A7td BAS sFste o=
%% AHgHETh gebd oldztAAAT L mEy ofyet 1A 9
o7 A4S WA U= s Hek

3. AT} oA AA AT o HgHR}

O HEFel FAH ETAL 7] Aol Batol o712 2T Ao
Gl GRS A5 stk AR AL AEgele] AAS
Aol 1A stefof gk,

_

O olHAAAAT O FAH &
sl S8k ek GAAEL
ol Fof A Aest 4 9k,

O olAZAAAGL AR FAHL ol AAAAGLI] Bao] o)F
Aglulof A=Al FAAA 771 W omEe] Aol BEE A=A,
alufzlo] = AL o] AFA GO0 Qo] Al A ArtiHbel Q= A
ol I Ao HefsteAE Lt

o] 9 ol AARA R 7E Aol A ot o Ao of Rz

2 AR Y Agdel g9 Aok B dEge 9 o]t

o] B4 mE gAE AHoR Fastolo shu Y AdE

agHoR BAsE 9lste] A WG BME wpstolof ditt.

Zefol Zrofet dAlAEol

=
Ars Aol o|A7IAAMA

l

d

i

B ohje) AR Ao TANS Al el aleh 1ot
Fto|=etelol Hi ABgoel oA AAATOE AR s wA
A7} atetol shis HAE AlAlsHT

O FAHE o7k BAle] GlolAl AAAS] FaAS A4Sk AFagrelot
AAT el Gloi A A7 EG HAo] o RIA =R A S 71

olw= &1 gt}

111



A%l S AR e G Silop e

O EEEI R

O 2013l 49, A7FE2E v} FATCA @oF A2 2 =440z ghojs

A=A 9] A HWBHEOI Standard(Standard for exchange of information
for tax purposes)]of HijAlstal AWM TR ST

FOI Standardo]] W3t SliFto] AZFEE FA P S BHOR FRE
a7se A9, AMER FAYLS WYY Y QolE fY Fus

o}
AT 5 ek

112



ALK
N

VI A7IZZ29| ZH|ZAM|

& 0|7t Jto|=atel F

FO
=l
ox

PART II - TRANSFER PRICING ADMINISTRATION

7 IRAS’ transfer pricing consultation programme

Introduction

7.1 This section explains the Transfer Pricing Consultation (“TPC”) programme.
Through this process, IRAS reviews and audits the transfer pricing methods and

documentation of selected taxpayers.

Objectives of TPC

7.2 The objectives of TPC are to ensure taxpayers comply with the transfer pricing
guidelines and identify areas in which IRAS can advise taxpayers on good

practices in transfer pricing.

7.3 IRAS engages the taxpayers to review :
(a) The adequacy and timeliness of the taxpayers’ TP documentation;
(b) The appropriateness of the taxpayers’ transfer pricing methods; and

(¢c) The arm’s length outcome of the taxpayers’ transfer pricing studies.

Selection of taxpayers for TPC

7.4 IRAS selects taxpayers for TPC based on risk indicators such as :
(a) The value of related party transactions;
(b) The performance of the business over time; and
(¢c) The likelihood that taxable profits may have been understated by

inappropriate transfer pricing.

7.5 Examples of circumstances in which transfer pricing risks may be considered
high are :
(a) Transactions with cross-border related parties that are of large value relative
to the other transactions of the taxpayer;
(b) Transactions with related parties subject to a more favourable tax treatment;
(c) Recurring losses or large swings in operating results which may be unusual

given the functions and assets of the taxpayer and the risks it assumed;
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(d) Operating results that are not in line with businesses in comparable
circumstances;

(e) Use of intellectual property, proprietary knowledge or other intangibles in the
business;

(f) Transactions involving R&D or marketing activities which could lead to
development or enhancement of intangibles; and

(g) Indications (examples, through engagement with tax authorities, country’s
audit focus, etc.) that the transactions are likely to be subject to transfer

pricing audit by tax authorities.

7.6 If necessary, IRAS may send questionnaires or information requests to obtain

more data or information from taxpayers for risk assessment purposes.

Description of TPC process

7.7 The consultation with a selected taxpayer starts with IRAS arranging for a first
meeting at the taxpayer’s premises, and requesting for the submission of

information and documents that would be discussed at the meeting.

7.8 During the first meeting, the taxpayer’s representatives present an overview of
the taxpayer’s business model and explain the transaction flows, the methods of
pricing related party transactions and the relevant supporting documentation.
IRAS will interview key personnel and review the TP documentation. IRAS will
need to understand the business operations and transfer pricing, specifically :

(a) The business model and strategies;

(b) The conditions affecting the industry;

(c) The transaction flows among the related parties;

(d) The key activities each related party undertakes and the risks borne;

(e) The assets each related party owns or uses;

(f) The pricing of related party transactions; and

(g) The process and documentation in place to check that the transfer prices are

at arm’s length.

7.9 After the first meeting, IRAS will request for more information or documents

concerning particular issues and may arrange for subsequent meetings with the
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taxpayer. Based on the information gathered, IRAS will assess the adequacy of
the taxpayer’s TP documentation and identify transfer pricing issues for

discussion with the taxpayer.

7.10 In some cases, IRAS may propose a tax adjustment under Section 34D of the
ITA if the taxpayer’s taxable profit is understated due to non-arm’s length
related party transactions. The taxpayer will have the opportunity to respond to
IRAS’ proposal and discuss how to resolve the issue, before IRAS makes the

tax adjustment.

7.11 At the conclusion of the TPC, IRAS will send a closing letter to the taxpayer
with comments on the appropriateness of the taxpayer’s transfer pricing method
and the adequacy of the taxpayer’s TP documentation. IRAS may also make
recommendations as to how the taxpayer can improve its TP documentation or

its transfer pricing method.

7.12 The TPC process is illustrated in this flowchart :

TPC process

Fact finding and discussion

= IRAS requests for information and documents before the first meeting.

=« Officers interview key business personnel dunng the first meeting.

= IRAS requests for more documents or information and discusses issues with
taxpayer in subsequent meetings.

Completion of review

=« [IRAS suggests how taxpayer can improve TP documentation.

s [IRAS comments on whether transfer pricing method is appropriate and
whether transfer prices are at arm's length.

s

A
— ~—

No AS' view, is ta.aq:\ayer’s\
= taxable profit understated
T due to non-arm's length //'>

\kk\ transfer pricing? e

Yes

IRAS informs taxpayer of proposal to
make Section 34D tax adjustment and
allows taxpayer to respond. IRAS may
meet taxpayer to discuss.

e

/Aﬂer discussing w:t:\\\-\\ Yes
/ taxpayer, does IRAS still

proceed to make Section
34D tax adjustment?

No

k L
IRAS issues  closing IRAS makes Section 34D
letter without making tax tax adjustment and issues
adjustment and makes closing letter with
recommendations o comments.
improve documentation
or method.
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8 Avoiding and resolving transfer pricing disputes

Introduction

8.1 Where two or more tax authorities take different positions in determining arm’s
length prices, double taxation may occur. Double taxation means that the same
income is included in the tax base for the imposition of taxation by two or

more tax authorities.

8.2 When a Singapore tax resident taxpayer suffers double taxation from
adjustments made by IRAS or a foreign tax authority to the transfer prices of
its related party transactions, it can choose to resolve the issue through :

(a) Taking legal remedies in the jurisdiction in which the transfer pricing
adjustments are made; and/ or

(b) Requesting IRAS to resolve the double taxation through the Mutual
Agreement Procedure (“MAP”).

8.3 The taxpayer may also choose to avoid transfer pricing disputes by applying for
an Advance Pricing Arrangement (“APA”) for its related party transactions for
future years.

8.4 This section explains MAP and APAs in greater details and sets out the
benefits, expectations and compliance rules. Sections 9 and 10 provide guidance
on the processes for MAP and APAs.

At a glance - Dispute resolution through IRAS

8.5 The characteristics of MAP and APAs are summarised in the following table :

APAs
Characteristics MAP Bilateralf .
Multilateral LRl et
Types
=« Linilateral agreement between IRAS & v
taxpayer
» Bilateral agreement between IRAS & a g h

foreign competent authonty
=« Multlateral agreement between IRAS & two

or more foreign competent authorities - e
Objective
s Eliminate double taxation
s Prevent double taxation e ":
» Provide tax certainty w " B

* Lower level of assurance
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APAs
Characteristics MAP Bilateral/
Multilateral

Unilateral

Legal basis
s Singapore tax treaties "
+ Domestic tax law v

"

Aovailability
s Singapore tax resident taxpayers v
« PMNon Singapore tax resident taxpayers

4

Financial year ("FY™)
+ PastFYs !
e Future FY's

RS

Filing fee
« Free of charge v v
+ Fee imposed (only where Singapore does
not have a tax treaty with the foreign
jurisdiction)

‘What is MAP?

8.6

8.7

MAP is a dispute resolution facility provided under the MAP Article in the
Singapore’s tax treaties9. It is a facility through which IRAS and the relevant
foreign competent authority resolve disputes regarding the application of tax

treaties.

It provides an amicable way for IRAS and the relevant foreign competent
authority to agree on the transfer pricing for their taxpayers’ related party
transactions for past FYs to eliminate double taxation arising from transfer
pricing adjustments. Where the agreed MAP outcome between the IRAS and
relevant foreign competent authority is accepted by the relevant taxpayers, it is

binding on the three parties.

What is an APA?

8.8 An APA is a dispute prevention facility provided under the MAP Article in the

Singapore’s tax treaties and domestic tax law. It is an arrangement between
IRAS and the taxpayer or the relevant foreign competent authority to agree in
advance a set of criteria to ascertain the transfer pricing of their taxpayers’
related party transactions for a specific period of time. It provides taxpayers

with certainty on their transfer pricing to avoid double taxation.

8.9 There are 3 types of APAs : unilateral, bilateral and multilateral APAs.
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Unilateral APA

8.10

8.11

8.12

8.13

This is an agreement between IRAS and a taxpayer. It is suitable for the

following circumstances :

(a) Where the transfer pricing issue does not require the involvement of the
foreign competent authority. For example, taxpayer seeks clarification on the
domestic tax treatment in Singapore.

(b) Where the other related party to the transaction is resident in a jurisdiction
with which Singapore does not have a tax treaty.

(c) Where the Singapore’s tax treaty partner has no APA programme or has
prescribed a minimum transaction threshold for an APA application to

which the taxpayer’s transaction falls short.

A unilateral APA offers a lower level of assurance against double taxation on
the same income than a bilateral or multilateral APA. This is because the
APA terms are non-binding on the foreign competent authority which is not a

party to the unilateral APA process.

Taxpayers may suffer double taxation if the foreign competent authority
disagrees with the agreement between IRAS and the taxpayer and makes
adjustments to the transfer prices. The taxpayer will then have to rely on other

remedies to resolve the double taxation.

We therefore encourage taxpayers to consider preventive measures such as
applying for a bilateral APA, or if this is not possible, to also secure a

unilateral APA with the relevant foreign competent authority.

Bilateral APA

8.14

This is an agreement between IRAS and one of its tax treaty partners. Where
the agreed APA outcome between the IRAS and foreign competent authority is

accepted by the relevant taxpayers, it is binding on the three parties.

Multilateral APA

8.15
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What is the period for an APA?

8.16 IRAS will generally accept an APA request to cover three to five future FYs
(i.e. covered period). However, the duration of the covered period should be
based on taxpayers’ assessment that there will not be any significant changes

during the covered period that may affect the validity of the APA.

8.17 IRAS may consider taxpayers’ request to extend the APA to prior years (i.e.
roll-back years) based on the merits of the request when the following
conditions are met :

(a) The request is for a bilateral or multilateral APA. IRAS will not accept the
request if it is for a unilateral APA; and

(b) There is no significant difference in the facts and circumstances for the
covered period and for the roll-back years. Relevant documents should be

maintained to substantiate this.

8.18 If IRAS accepts taxpayers’ request to extend the APA to the prior years, the
number of roll-back years will generally not exceed two FYs immediately prior

to the covered period.

8.19 As a rule, IRAS does not regard an FY as a roll-back year if that FY has not
ended at the time when the APA application is filed.

Example :

Company A and company B filed their APA application on 15 August 2014.

Company A Company B

FY ended 30 Jun 31 Oct

Period 1 Jul 2013 to 30 Jun |1 Nov 2013 to 31 Oct

applied 2018 2018

Roll-back FY ended 30 June 2014 | No roll-back year.

year will be a roll-back year as | FY ended 31 Oct 2014
the FY has ended at the | will not be a roll-back year
time the application Is |as the FY has not ended
filed. at the time the application

is fited.

If Company A’s application is a unilateral APA, the FY ended 30 June 2014,
being a roll-back year, will be excluded from the APA.
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If Company A’s application is a bilateral or multilateral APA, the FY ended 30
June 2014 will be a roll-back year while 1 July 2014 to 30 June 2018 will be

the covered period.

To avoid a situation where certain FYs are excluded from the APA, taxpayers

are advised to observe the filing timeline for the APA process under section 10.

Who can apply for MAP or APA?

8.20 MAP, bilateral APAs and multilateral APAs are available to :
(a) Taxpayers that are Singapore tax residents; and
(b) Taxpayers who are not Singapore tax residents but have a branch in
Singapore. However, such applications are to be made by the taxpayers in
the jurisdiction in which they are tax residents and with which Singapore

has a tax treaty.

Example :
A foreign parent company can apply to the competent authority of the
jurisdiction in which it is a tax resident for a MAP or APA for its branch

operating in Singapore. The branch has to alert IRAS of the application.

In the case of an overseas branch which parent company is a Singapore tax
resident, then that Singapore parent company can apply to IRAS for a MAP or
APA concerning its overseas branch’s transfer pricing affairs in a tax treaty

jurisdiction.

8.21 Unilateral APAs are available to taxpayers regardless of whether they are
Singapore tax residents.

When to apply for MAP and/ or APAs?

8.22 Taxpayers should only initiate MAP when double taxation has occurred or is
almost certain. Double taxation should not be just a possibility, such as the

mere occurrence of audit or examinations.

8.23 MAP should be initiated within the time limit specified (e.g. three years) in
the MAP Article of the relevant tax treaty. Failure to do so may result in the

competent authorities rejecting the MAP request.
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8.24 Taxpayers should only apply for APA when :
(a) There is a genuine motive to obtain certainty for the avoidance of double
taxation;
(b) The request relates to specific current or future transactions that are not
hypothetical; and
(c) They are certain that the cross-border related party transactions will

commence or continue to take place throughout the APA covered period.

How to apply for MAP and/ or APAs?

8.25 If taxpayers intend to apply for MAP or APAs, they should observe the filing
process provided in sections 9 and 10 for MAP and APAs respectively.

8.26 Taxpayers’ applications for MAP or APAs are subject to acceptance by IRAS
and/ or the relevant foreign competent authorities. If an application is rejected,
the taxpayer may seek alternative remedies under the relevant domestic tax

law.

8.27 If taxpayers have applied for MAP to resolve double taxation, to avoid
recurrence of similar transfer pricing disputes, taxpayers may choose to
concurrently apply for an APA to cover the same related party transactions for

the future FYs.

What are the benefits of seeking MAP and/ or APAs?

8.28 The benefits of seecking MAP and/ or APAs include :

(a) MAP and APAs may provide an efficient and effective way to resolve
transfer pricing issues through inter-government negotiation and cooperation
between taxpayers and competent authorities;

(b) APAs provide certainty through prescribed guidance on the determination of
acceptable transfer prices between related parties;

(c) MAP relieves double taxation occurring in the audited FYs when an
agreement on the appropriate transfer pricing adjustments is reached

between IRAS and the relevant foreign competent authority;
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(d) Bilateral and multilateral APAs eliminate double taxation risks when
taxpayers comply with the APA terms and conditions agreed between IRAS
and the relevant foreign competent authorities; and

(e) APAs avoid lengthy transfer pricing audits and penalty payments.

Understanding expectations and obligations

8.29 The acceptance of a MAP or APA application is at the discretion of the
competent authorities. Where IRAS or the relevant foreign competent authority
rejects the MAP or APA application, the taxpayers will have to consider other

options to manage their transfer pricing risks.

8.30 Upon accepting the MAP or APA application, IRAS will engage the relevant
foreign competent authorities (if applicable) to conclude the MAP or APA.
IRAS will apply its best efforts to bring every case to closure in a prompt,
efficient and effective manner. While IRAS endeavours to achieve timely
resolution of MAP or APA, the complexity of issues involved in each case

will determine the actual time needed to resolve the case.

8.31 The MAP and APA negotiation is between the competent authorities and so,
taxpayers do not participate in or attend as observers at the negotiations unless

they are called upon to make any clarification.

8.32 The success of the MAP and APA process depends on the cooperation from
taxpayers. Taxpayers should therefore :

(a) Act in good faith throughout the process;

(b) Comply with all the requirements pertaining to pre-filing meetings and
application processes;

(c) Provide access to TP documentation (refer to section 6);

(d) Be forthcoming in providing complete and reliable information and good
quality analysis relating to the MAP and APA applications;

(e) Adhere to all the stipulated timelines when providing any clarification,
information and analysis that may be requested by IRAS and the relevant
foreign competent authorities;

(f) Update IRAS on all information that they have provided to or received

from the relevant foreign competent authorities on a timely basis; and
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(g) Provide the same set of information to IRAS and the relevant foreign

competent authorities.

8.33 The lack of taxpayers’ cooperation may result in :
(a) Their applications being rejected;
(b) The MAP and APA processes being discontinued; or
(c) No consensus being reached between IRAS and the relevant foreign
competent authorities. In such instances, taxpayers will have to rely on

other remedies to eliminate double taxation.

8.34 The success of the MAP and APA process also depends on the agreement
between IRAS and the relevant foreign competent authorities. Taxpayers should
not assume that IRAS would always be able to reach agreement for all MAP
and APA cases. There may be valid constraints such as :

(a) The lack of cooperation from taxpayers as mentioned above;

(b) The transfer pricing adjustment cannot be varied due to domestic tax law
or the adjustment has already been finalised through the domestic tax
appeal process or litigation; and

(c) The lack of suitable data to analyse the transactions for future years.

8.35 Taxpayers must understand that the MAP and APA process can be
time-consuming and resource intensive. Therefore, taxpayers should evaluate
their own situations and apply for MAP and/ or APAs only if :

(a) The incidence of double taxation is certain or highly probable for the FYs
to be covered by MAP and APA (see paragraphs 8.22 to 8.24);

(b) They have a robust basis and TP documentation to justify their transfer
pricing methodologies;

(c) They have the necessary resources to support the MAP and APA process
as mentioned in paragraph 8.32; and

(d) They have evaluated the suitability of MAP and/ or APAs by conducting

an in-depth cost-benefit analysis for their tax situations.

8.36 Both MAP and APAs do not deprive taxpayers of other remedies available
under their respective domestic tax law. Taxpayers should inform IRAS and

the relevant foreign competent authorities if the matter is adjudicated through
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8.37

any legal or judicial proceedings while the MAP and APA process is still

on-going. The competent authorities will discuss and decide if the MAP and

APA process should cease or be suspended.

Taxpayers are not obliged to accept the outcome agreed between the competent
authorities. They may withdraw the application, terminate the process or reject
the agreed outcome. However, as the MAP and APA process may demand
substantial investment in time and resources from the taxpayers and competent

authorities, taxpayers should not terminate the process unless there are valid

reasons for doing so.

Discontinuation of MAP and APAs

8.38 The lack of cooperation during any part of the MAP and APA process may

8.39 The table below lists some examples where IRAS may discontinue the MAP
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result in IRAS discontinuing the MAP and/ or APA.

and/ or APA :
When IRAS will
S/No. | Examples discontinue the MAP
or APA
1 Non-submission of MAP or APA application | When IRAS does not
IRAS and the taxpayer agreed at the pre- | receive any

filing meetings that the taxpayer is to submit
the application by the specified date.

If the taxpayer fails to submit the application
by the specified date, IRAS will consider
that the taxpayer is no longer interested in
pursuing the application.

information from the
taxpayer regarding its
application  within &
months from the date
of the last pre-filing
meeting.

Insufficient support during MAP or APA

process

IRAS and the taxpayer agreed on the
specified timeline by which the taxpayer is
to submit the information required by IRAS.

If the taxpayer fails to provide the
information by the timeline and it remains
outstanding for an extended period of time,
IRAS will consider that the taxpayer has
withdrawn from the MAP or APA process.

When taxpayer fails to
provide the
information within 3
months  after  the
agreed timeline.

Failure to provide complete information

The taxpayer should provide any relevant
and material information that may affect the
outcome of the MAP or APA to IRAS on a
timely basis.

If the taxpayer fails to provide any material
information that could have affected the
outcome of the MAP or APA, IRAS will
consider discontinuing the MAP or APA
process.

When it is found that
the taxpayer has not
provided such
miaterial information.
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8.40 Where a MAP or APA process has been discontinued under any of the above
situations or has been withdrawn by the taxpayer, and the taxpayer
subsequently wishes to resume the MAP or APA process, IRAS will consider
the request as if it is a new application. IRAS will assess the merits of the

request based on its prior experience.

8.41 IRAS may revoke or cancel a MAP or APA agreement, even retroactively, in
the case of fraud or misrepresentation of information during a MAP or APA
negotiation, or when a taxpayer fails to comply with the terms and conditions
of a MAP or APA.

8.42 Before IRAS discontinues a MAP or APA process or cancels or revokes a
MAP or APA agreement, it will notify the relevant foreign competent

authorities of its intention and the reasons for such action.

Other compliance matters

8.43 Taxpayers, who have appointed tax agents or other representatives to act on
their behalf on matters relating to their MAP or APAs, are required to provide
IRAS with a letter of authorisation (“LOA”). The LOA is to enable IRAS to
correspond and discuss with the appointed tax agents and representatives on

the matters relating to the applications. A sample of the LOA is in Annex Bl.

8.44 TIRAS does not impose any fee for MAP and/ or APAs except for unilateral
APAs where the related party transactions involve a jurisdiction with which
Singapore does not have a tax treaty. Such unilateral APAs will be processed

under the Advance Ruling System with charges.

8.45 TIRAS does not accept tax agents’ requests to initiate MAP or APA discussion
for their clients who wish to preserve anonymity. Taxpayers should therefore
engage IRAS without masking their identity if they are serious about applying
for MAP or APAs.

8.46 All information obtained during the MAP and APA process is protected by the

confidentiality provisions in the ITA and the relevant tax treaty.
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9 Guidance on MAP process

Introduction

9.1 This section provides guidance on the MAP process. Please refer to section 8

for MAP details, benefits, expectations and compliance rules.

MAP process

9.2 The MAP process consists of five steps as shown in this diagram :

Step 5
Step 4 Implementation
Step 3 Review &
— negotiation
Step 1 1nmP;§t_iﬁﬁng application
Notfication '

Lofintent
§ Within time | v v v
{0 limit ! Within | month Within 1 Within 1 month
{ specifiedin |  of IRAS' month from  from reaching

the MAP | receipt of MAP  submission,  agreement by
Aricleof ! notification/ IRAS issues Chs, IRAS

Lo DEAC E alert acceptance informs
letter taxpayers of

the MAP

outcome

Step 1 - Notification of intent

9.3 Once the MAP route is decided on, all the related parties involved should
notify the competent authorities (“CAs”) of the jurisdictions in which they are
tax residents of their intent to initiate the MAP. Foreign branches operating in

Singapore should alert IRAS if their head offices have made such notification.

9.4 The notification to IRAS should be in writing and include a brief description of
the cause and circumstances for double taxation. A guide on the minimum

information required for pre-filing meeting is provided in Annex B2.

Step 2 - Pre-filing meetings

9.5 IRAS will meet the taxpayer within one month of receiving the MAP
notification or alert. The purpose of the pre-filing meeting is for :
(a) The taxpayer to explain the circumstances leading to the transfer pricing

adjustments;
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(b) The taxpayer to update IRAS on the actions taken by its related parties and
the relevant foreign competent authorities;

(c) IRAS to evaluate whether the MAP request is justifiable;

(d) IRAS to ascertain the taxpayer’s TP documentation; and

(e) IRAS to indicate if it is inclined to accept the MAP request.

9.6 If IRAS is inclined to accept the MAP request, IRAS will provide guidance on
the information to be provided in the formal application as well as the next

course of action.

Step 3 - Formal application

9.7 Unless IRAS or any of the other relevant foreign competent authorities does not
agree to the taxpayer’s MAP request, the taxpayer should proceed to submit its

application.
9.8 The application should be made in a soft copy and three hardcopies.

9.9 Taxpayers should also concurrently submit the MAP application to the other

foreign competent authorities.

9.10 The application should include all the details and documentation based on the
guidance provided under section 6. Taxpayers should ensure that detailed
descriptions on the covered transaction, covered entities, covered period and
the transfer pricing methodology and analysis are also provided (refer to the
sample of an APA agreement in Annex B3 for a brief description on each

term). Additional information may be included if relevant.

Step 4 - Review and negotiation

9.11 If IRAS accepts the applications, it will issue letters of acceptance to the
taxpayers and the relevant foreign competent authorities within one month of
the receipt of the applications. If IRAS rejects the applications, it will notify

the taxpayers in writing with reasons.

9.12 IRAS may seek clarification or further information from the taxpayers, hold
discussions with the taxpayers or conduct site visits to taxpayers’ premises

which include the interviewing of taxpayers’ key personnel.
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9.13 IRAS will indicate the expected timeline and will regularly update taxpayers

on the progress and the outcome of the competent authorities’ negotiations.

Step 5 - Implementation

9.14 When an outcome is reached between IRAS and the relevant foreign competent
authorities, IRAS will meet the taxpayers within one month of reaching
agreement to discuss the details and implementation of the agreement. The

taxpayers will have to decide whether the agreed outcome is acceptable.

9.15 Unless the taxpayers reject the outcome, IRAS and the relevant competent

authorities will proceed to :

(a) Exchange confirmation letters and agreement to conclude the MAP;

(b) Give copies of the agreement to their respective taxpayers; and

(c) Amend the assessments by making corresponding adjustments and/ or
revising the transfer pricing adjustments to relieve the double taxation.
Please refer to paragraphs 11.19 to 11.25 for IRAS’ position on corresponding
adjustments.

10 Guidance on APA process

Introduction

10.1 This section provides guidance on the APA process. Please refer to section 8
for APA details, benefits, expectations and compliance rules.

APA process

10.2 The APA process consists of four steps as shown in the diagram below.
Taxpayers should observe the relevant timelines which run from the first day of

the APA period, as illustrated in the same diagram (i.e. timeline illustration) :
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10.3 The timeline is explained in the following paragraphs.

10.4 The following paragraphs will equally apply to unilateral APAs except that

references to relevant foreign competent authorities (“CAs”) are not relevant.

Step 1 - Pre-filing meetings

10.5 Taxpayers intending to file an APA application should initiate pre-filing
meetings with IRAS either directly or through their tax agents.

10.6 The first pre-filing meeting should preferably take place at least nine months
from the first day of the APA covered period. In the timeline illustration, as
the first day of the APA covered period is 1 June 2015, the first pre-filing
meeting should take place no later than 1 September 2014. This is to allow
sufficient time for IRAS to review the information provided and for the
taxpayer to follow-up on IRAS’ request for additional information prior to the

submission of the application.

10.7 Depending on the complexity of the APA application, it may be necessary to
have several pre-filing meetings. As such, taxpayers should plan for ample lead
time for these meetings and to contact IRAS early to arrange for the meetings.
In the timeline illustration, taxpayers should strive to contact IRAS before
August 2014 so that the first pre-filing meeting can take place latest by 1
September 2014.
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10.8 To have an effective discussion, IRAS requires :

(a) The taxpayer to provide the information set out in the guide on minimum
information required for pre-filing meeting in Annex B2 at least one month
before the meeting. In the timeline illustration, it will be no later than 1
August 2014.

(b) The taxpayer’s representatives who have a good and deep understanding of
the business and are responsible for the taxpayer’s tax matters to participate
in the pre-filing meetings. Tax agents may also participate in the meetings,

if the taxpayer so requests.

10.9 The purpose of the pre-filing meeting is for :
(a) The taxpayer to explain its APA request and update IRAS on its meetings
with the relevant foreign competent authorities;
(b) IRAS to ascertain the merits of the APA request before taxpayers undertake
further work on the APA application;
(¢) IRAS and taxpayers to identify critical and relevant areas of focus and
areas where additional information, documentation and analysis are required; and

(d) IRAS to ascertain the taxpayer’s TP documentation.

10.10 If IRAS is inclined to accept the APA request, it will provide guidance on
the information to be provided in the formal application as well as the next

course of action.

10.11 It is to be highlighted that a taxpayer’s initiation of pre-filing meetings or
APA application does not suspend any audit or enforcement process that

IRAS may be conducting on the taxpayer.

Step 2 - Formal Application

10.12 Unless IRAS or any of the other relevant foreign competent authorities does
not agree to taxpayers’ APA request, the taxpayers should proceed to submit

their application.
10.13 The application should be made in a soft copy and three hardcopies.

10.14 The application should include all the details and documentation based on the

guidance provided under section 6. Taxpayers should ensure that detailed
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descriptions on the covered transaction, covered entities, covered period and
the transfer pricing methodology and analysis are also provided (refer to the
brief description on each term in the sample of an APA agreement in Annex

B3). Additional information may be included if relevant.

Taxpayers should submit their application to IRAS at least six months before
the first day of the APA covered period. In the timeline illustration, the filing
deadline is no later than 1 December 2014 which is six months from day 1
of the APA covered period (i.e. 1 June 2015). Late submission may cause

the APA application to be rejected.

For bilateral and multilateral APA, taxpayers should submit the application
simultaneously to IRAS and the relevant foreign competent authorities. Where
the filing deadline imposed by a foreign competent authority is earlier than

IRAS’, taxpayers should observe the earlier filing deadline.

Step 3 - Review and negotiation

10.17

10.18

10.19

10.20

If IRAS accepts the applications, it will issue letters of acceptance to the
taxpayers and the relevant foreign competent authorities within one month of
the receipt of the applications. If IRAS rejects the applications, it will notify

the taxpayers in writing with reasons.

The acceptance of an APA application does not necessarily mean that IRAS
endorses all the proposals in the application. IRAS reserves the right to
propose alternatives either on its own or in consultation with the relevant
foreign competent authorities. These may include a change in transfer pricing

methodology or limiting/ expanding the scope of the APA.

Upon accepting the application, IRAS will contact the relevant foreign
competent authorities to initiate APA discussion. IRAS will formulate its
position concerning the APA applications. IRAS may seek clarification or
further information from the taxpayers (such as segmented financial data),
hold discussions with the taxpayers or conduct site visits to the taxpayers’

premises which include the interviewing of taxpayers’ key personnel.

IRAS will indicate the expected timeline and regularly update taxpayers on

the progress and the outcome of the competent authorities’ negotiations.
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Step 4 - Implementation

10.21

10.22

10.23

10.24

10.25

10.26

10.27
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When an agreement is reached with the relevant foreign competent authorities,
IRAS will meet the taxpayers within one month of reaching agreement to
discuss the details and implementation of the agreement. The taxpayers will

have to decide whether the agreed outcome is acceptable.

Unless the taxpayers reject the outcome :

(a) IRAS will proceed to issue the APA agreement to the taxpayers in the
case of a unilateral APA.

(b) IRAS and the relevant foreign competent authorities will proceed to do
the following in the case of a bilateral or multilateral APA :

®m Exchange confirmation letters and agreement to conclude the APA,;

®m Give copies of the agreement to their respective taxpayers; and

® Amend the assessments by making compensating adjustments to the
roll-back years, if necessary. Please refer to paragraphs 11.11 to 11.14 for

IRAS’ position on compensating adjustments

Once an APA agreement becomes effective, the taxpayer is to comply with
the APA terms stipulated in the agreement. A sample of the APA agreement
is provided in Annex B3.

As long as the taxpayer complies with the terms and conditions of the APA
agreement, IRAS will not audit the taxpayer’s transfer prices for the covered

period.

Taxpayers must file annual compliance reports to demonstrate compliance
with the terms and conditions of the APA agreement together with their
income tax returns. IRAS does not prescribe a fixed format for the annual
compliance report. However, taxpayers may refer to Annex B4 for a guide on

annual compliance reports.

Taxpayers should keep relevant documents for the purpose of preparing the

annual compliance reports (refer to section 6).

Taxpayers should notify IRAS and the relevant foreign competent authorities

of any breach of any of the conditions in the APA agreement as early as
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possible. Taxpayers should also provide an impact analysis and proposed
course of action to facilitate the competent authorities’ evaluation and

discussion.

Renewal of an APA

10.28 Taxpayers may request to renew an existing APA agreement by following the
same four-step APA process. Taxpayers should highlight any significant
changes to the circumstances prevailing when the existing APA agreement

was made.

O aaz

A7V 2 =AM F (https © //www.iras.gov.sg)
KOTRA ( www.kotra.or.kr )
KOTRA 3} e]Ex} 2= AR EE OIS (Overseas Investment Information System)

S d 3] (www.kita.net)

rot

SHt 29023 (www.koreaexim.go.kr)
T A7FEE igtils oA, R A7k oAb
S 2AAT - Fao 2AAE (H7FZEH _AEY)

NAEE FAH - SRR - AANLH - Q™R - B8R - T -

-

O o0 0O o0 0O O O O

=744 - IE Singapore

IMF, World Bank

International Telecommunication Union ( ITU )
Yearbook of Statistics Singapore 2010

CCH, Singapore Master Tax Guide Handbook 2009/10
http : //www.kpmg.com/sg

O O O O O O

http : //www.pwc.com/taxsummaries

133







SHE

WWw.nts.goK

NZIEE E719S U MR

e (B
THEAM 22 SHEEEG
3} : 044 - 204 - 2828
A : 044 - 216 - 6066

mz

oDzt o HY
HHNRE L o
SHZAE & 9 E
BHZAE 4 o A

=

2 MIE ZAb EEStAt st
THIZM 22 DA YR (B044-204-2828) 2
|









